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ACCOUNTING • TAX • ADVISORY 

Independent Auditor's Report 

To the Board of Commissioners 
Housing Authority of New Orleans 

Report on the Financial Statements 

We have audited the accompanying financial statements of the Housing Authority of New 
Orleans and its discretely presented component units, as of and for the year ended September 
30, 2013, and the related notes to the financial statements, which collectively comprise the 
Housing Authority of New Orleans' basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due 
to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 
We conducted our audit in accordance with auditing standards generally accepted in the 
United Statements of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error, in making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 



Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of the Housing Authority of New Orleans and its discretely presented 
component units as of September 30, 2013, and the changes in financial position and cash 
flows thereof for the year then ended in accordance with accounting principles generally 
accepted in the United States of America. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 
management's discussion and analysis on pages 6 through 15 be presented to supplement the 
basic financial statements. Such information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board, who considers it to 
be an essential part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information 
for consistency with management's responses to our inquiries, the basic financial statements, 
and other knowledge we obtained during our audit of the basic financial statements. We do not 
express an opinion or provide any assurance on the information because the limited 
procedures do not provide us with sufficient evidence to express an opinion or provide any 
assurance. 

Other Information 

Our audit was conducted for the purpose of forming an opinion on the basic financial 
statements as a whole. The HUD financial data schedules and actual certificate of 
modernization and development costs are presented for purposes of additional analysis and 
are not a required part of the basic financial statements. The accompanying schedule of 
expenditures of federal awards is presented for purposes of additional analysis as required by 
U.S. Office of Management and Budget Circular A-133, Audits of States, Local Govemments 
and Non-Profit Organizations, and is also not a required part of the basic financial statements. 

The HUD financial data schedules, actual certificate of modernization and development costs, 
and schedule of expenditures of federal awards are the responsibility of management and 
were derived from and relate directly to the underlying accounting and other records used to 
prepare the basic financial statements. Such information has been subjected to the auditing 
procedures applied in the audit of the basic financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the basic financial statements or to the basic 
financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the HUD 
financial data schedules, certificate of modernization and development costs, and schedule of 
expenditures of federal awards are fairly stated, in all material respects, in relation to the basicv 
financial statements as a whole. 



other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated 
March 31, 2014 on our consideration of the Housing Authority New Orleans' internal control 
over financial reporting and on our tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements and other matters. The purpose of that report is 
to describe the scope of our testing of internal control over financial reporting and compliance 
and the results of that testing, and not to provide an opinion on the internal control over 
financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Govemment Auditing Standards in considering the Housing Authority of New 
Orleans' internal control over financial reporting and compliance. 

Charlotte, North Carolina 
March 31, 2014 



Housing Authority of New Orleans 

Management's Discussion and Analysis 
September 30, 2013 

This section of the Housing Authority of New Orleans (HANO)'s financial report represents 
management's discussion and analysis of HANO's financial performance during the fiscal year 
ended September 30, 2013. Management's discussion and analysis is designed to assist the 
reader in focusing on significant financial issues, provide an overview of HANO's financial 
activity, identify changes in HANO's financial position and identify individual fund issues or 
concems. 

Since the Management's Discussion and Analysis is designed to focus on the current year 
activities, resulting changes and currently known facts, we encourage readers to consider the 
information presented herein in conjunction with HANO's financial statements, which follow this 
section. 

HANO's major funding streams are: Operating subsidy, Housing Choice Voucher Program 
(HCVP) funds, HOPE VI funds, FEMA funds, and the Capital Fund Program (CFP) and 
Replacement Housing Factor Funds (RHFF). 

Factors that affected the revenue stream during FY13: 

March 1, 2013 sequester of a 5 percent reduction from the FY13 annualized Continuing 
Resolution (CR) that resulted in a funding proration of 73 percent for the remaining 9 months of 
the 2013 calendar year and affected all formula and discretionary grants. 

Operating Subsidy prorations varied between the months but were averaged at 84.71 percent 
affecting HANO's ability to cover the full operating costs at its Asset Management Projects 
(AMPs). 

HCVP funding reduced by approximately 5 percent and 0.2 percent of the FFY 2012 
appropriated amount inflated by 0.612 percent. Sequestration covers both HAP and 
administrative fee funding and all other categories of funds, but exempts funds for VASH. 
HCVP's proration was set at 93.976% for HAP and admin fee was expected to be prorated at 
69%. Currently, the PHA undergoes a quarterly settlement of fee calculation. The reduction in 
the fee income has significantly affected HANO's ability to cover the routine operational costs 
requiring HANG to use its unrestricted net assets to cover full costs. HANG will carefully 
examine the cost of operations and depletion of its unrestricted net assets. 

Likewise the CFP and RHFF funding has diminished over the years as HANG had experienced 
the significant reduction of public housing units as a result of Hurricane Katrina. The reduction 
of public housing units due to disaster or demolition affects the formula of CFP funds and 
RHFF funds. HANG carefully examines the receipt of CFP and RHFF funds to ensure all 
planned projects will have funds available to maintain existing units and create/redevelop units. 

See table below: 
2013 2012 2011 2010 2009 

Operating subsidy $ 11,489,580 $ 17,331.062 $ 14,797,699 $ 22,881,214 $ 14,650,357 
HCVPfundIng 156,847,395 129,028,414 171,924.980 155,391,866 120,492,484 
CFP&RHHFFunds 23,901,359 30.471,539 33,947,156 41,301,330 31.355,350 



Housing Authority of New Orleans 

Management's Discussion and Analysis 
September 30, 2013 

Financial Highlights 

• HAND'S total net position as of September 30, 2013 was $535,319,220 as compared to 
$535,864,538 at September 30, 2012. This represents a decrease from the prior year of 
$545,318 or 0.3%. 

• During 2013, HANG continued its efforts to redevelop its major mixed finance 
communities. HAND received approximately $24 million in Capital Fund and HOPE VI 
grants, and has expended approximately $25 million in Section 901 funds toward these 
efforts. Redevelopment continues at 5 major communities in various phases. During 
fiscal year 2013, HANG has undertaken major renovation at public housing 
communities. HANG also closed two additional mixed finance developments, B.W. 
Cooper and Lafitte. 

• During the year, HANG'S operating revenues were $27,838,078 less than the 
$221,232,654 expended on housing assistance payments, general and administrative, 
repairs and maintenance, utilities, tenant services, protective services, and depreciation 
expense. In the prior year, operating revenues were $39,433,866 more than operating 
expenses. 

For the fiscal year ended September 30, 2013, HANG recognized Low Income Housing 
Subsidies (including Public Housing and Capital Fund Grants) and HCVP operating 
subsidies of $35,390,939 and $156,847,395, respectively. HANG also recognized 
$2,533,411 in HGPE VI grant revenues, and $2,848,487 In dwelling rental revenues for 
the current fiscal year. 

Overview of Financial Statements 
This financial report consists of four parts; management's discussion and analysis (this 
section), the basic financial statements, the notes to the financial statements, and other 
supplementary information. 

The financial statements provide both long-term and short-term information about HANG'S 
overall financial status. The financial statements also include notes that explain some of the 
information in the financial statements and provide more detailed data. The statements are 
followed by a section of other supplementary information that further explains and supports the 
information in the financial statements. 

HANG'S financial statements are prepared on an accrual basis in conformity with accounting 
principles generally accepted in the United States of America (GAAP) as applied to 
governmental units. Under this basis of accounting, revenues are recognized in the period in 
which they are earned, expenses are recognized in the period in which they are incurred, and 
depreciation of assets is recognized in the Statements of Revenues, Expenses, and Changes 
in Net Position. All assets and liabilities associated with the operation of HANG are included In 
the Statement of Net Position. 



Housing Authority of New Orleans 

Management's Discussion and Analysis 
September 30, 2013 

The Statement of Net Position reports HAND'S net position. Net position, the difference 
between HAND'S assets and liabilities, is one way to measure HAND'S financial health or 
position. 

Statement of Revenues, Expenses, and Change in Net Position reports the results of activity 
over the course of the current year. It details the costs associated with operating HAND and 
how those costs were funded. It also provides an explanation of the change in net position 
from the previous operating period to the current operating period. 

Statement of Cash Flows - reports HAND'S cash flows in and out from operating, noncapital 
financing, capital related financing and investing activities. It details the sources of HAND'S 
cash, what it was used for, and the change in cash over the course of the operating year. 

The notes to the financial statements explain some of the information in the financial 
statements and provide more detailed data. 

The statements are followed by required supplementary information that presents HAND'S 
electronic data submitted to HUD's Real Estate Assessment Center. Net position is 
categorized as one of three types. 

I. Net Invested In capital assets - Capital assets, riet of accumulated depreciation 
and reduced by debt attributable to the acquisition of those assets; 

II. Restricted - net position whose use is subject to constraints imposed by law or 
agreement; and 

III. Unrestricted - net position that is neither invested in capital assets nor restricted. 

Dver time, signiftcant changes in HAND'S net position are an indicator of whether its financial 
health Is improving or deteriorating. To fully assess the financial health of any Housing 
Authority, the reader must also consider other non-financial factors such as changes in family 
composition, fluctuations in the local economy, HUD mandated program administrative 
changes, and the physical condition of the Housing Authority's capital assets. 

Financial Analysis of HAND as a Whole 
As noted earlier, net assets may serve over time as a useful indicator of HAND'S financial 
position. In the case of HAND, assets exceeded liabilities by $535,319,220 at the close of the 
most recent fiscal year. 

As of September 30, 2013, the largest component of HAND'S net position was cash (restricted 
and unrestricted). This is the result of the Authority's implementation of a fungibilty plan 
whereby unexpended funds from the HCVP program were consolidated to meet anticipated 
capital needs for housing redevelopment on the big 4 development sites only (BW Cooper, 
Lafitte, C.J. Peete, and St. Bernard). 

8 



Housing Authority of New Orleans 

Management's Discussion and Analysis 
September 30, 2013 

Table a-1 

Housing Authority of New Orleans Net Position 

2013 2012 Variance 

Current assets $ 99,757,716 $ 128,724,681 -22.5% 
Restricted assets 27,838,231 20,592,418 35.2% 
Capital assets (net) 222,980,979 204,053,856 9.3% 
Other assets 226,709,991 223,904,618 1.3% 

Total Assets 577,286,917 577,275,573 0.0% 

Current liabilities 14,154,028 12,807,650 10.5% 
Tenant security deposits 572,239 604,893 -5.4% 
Noncurrent liabilities 27,241,430 27,998,492 -2.7% 

Total Liabilities 41,967,697 41,411,035 1.3% 

Net invested in capital assets 222,980,979 204,053,856 9.3% 
Restricted net position 210,077,468 210,189,787 -0.1% 
Unrestricted net position 102,260,773 121,620,895 -15.9% 

Total Net Position $ 535,319,220 $ 535,864,538 -0.1% 

The remaining balance of unrestricted net position of $102,260,773 will be used to meet 
HANG'S ongoing obligations to program participants and creditors and to fund redevelopment 
activities. 

HANG is allowed to funge (mix) funding from various HUD programs per regulatory guidance 
as published in the Federal Register on July 28, 2006, "Implementation Guidance for Section 
901 of the Emergency Supplementary Appropriations to Address Hurricanes in the Gulf of 
Mexico and Pandemic Influenza Act, 2006." HANG is complying accounting and regulatory 
reporting requirements under this act to maximize services to residents. 

All but two of the big 4 projects has been completed. The BW Cooper Phase IB is under 
construction and units will begin to come on line in April 2014. Construction on Lafitte Senior 
Building is scheduled to begin the summer of 2014. 

At the end of the current fiscal year, HANG reports a decrease of $545,318 in its net position. 

HANG'S current assets decreased by $28,966,965. The main element of this decrease was 
due to the expenditure of Section 901 funds provided to the mixed finance properties in the 
form of notes receivable and capital asset additions. 

HANG'S restricted assets decreased by $7,245,813, primarily in the Housing Choice Voucher 
Program. 



Housing Authority of New Orleans 

Management's Discussion and Analysis 
September 30, 2013 

HANG'S capital assets Increased by $18,927,123, primarily as a result of infrastructure costs in 
connection with mixed finance development at the B.W. Cooper and Lafitte project sites. 

HANG'S other assets increased by $2,805,373. This increase in notes receivable and public 
housing rights is primarily a result of HANG's financing of redevelopment activities at the 
Lafitte, B.W. Cooper and St. Bernard project sites. 

HANG'S current liabilities increased by $1.346,378 during the current fiscal year. 

HANG'S non-current liabilities decreased by $757,062 during the current fiscal year. 

10 



Housing Authority of New Orieans 

Management's Discussion and Analysis 
September 30, 2013 

2013 2012 Variance 
Revenues: 
Operating Revenues: 

Dwelling rental 
HUD operating subsidy and other grant revenue 
Other income 

$ 2,848,487 
180,218,538 

10,327,551 

$ 3,382,085 
157,591,512 

6,910,452 

-15.78% 
14.36% 
49.45% 

Total Operating Revenues 193,394,576 167,884,049 15.20% 

Expenses: 
Administrative 
Tenant services 
Utilities 
Repairs and maintenance 
Protection services 
General 
Housing assistance payments 
Depreciation and amortization 

39,320,636 
5,758,236 
1,831,204 
2,650,009 
1,717,854 
5,591,260 

158,938,198 
5,425,257 

40,868,339 
3,640,457 
1,904,195 
2,650,229 
1,107,884 
2,358,266 

149,988,921 
4,799,624 

-3.79% 
58.17% 
-3.83% 
-0.01% 
55.06% 

137.09% 
5.97% 

13.04% 

Total Operating Expenses 221,232,654 207,317,915 6.71% 

Operating Income (Loss) (27,838,078) (39.433.866) -29.41% 

Nonoperating Revenues (Expenses): 
Investment income 
Amortization of public housing rights 
Interest expense 

448,303 
(3,062,274) 

(613,098) 

435,508 
(1,427,986) 

(654,855) 

2.94% 
0.00% 

-6.38% 

Total Nonoperating Revenues (Expenses): (3,227,069) (1,647,333) 95.90% 

Income (Loss) Before Capital Grants (31,065,147) (41,081,199) -24.38% 

Capital grants 30,519,829 25,153,865 21.33% 

Increase (decrease) in net position (545,318) (15,927,334) -96.58% 

Net Position - Beginning 535,864,538 551,791,872 •2.89% 
Net Position - Ending $ 535,319,220 $ 535,864,538 -0.10% 

11 



Housing Authority of New Orleans 

Management's Discussion and Analysis 
September 30, 2013 

Capital Asset and Debt Administration 

Capital assets. HANO's investment in capital assets as of September 30, 2013 amounts to 
$222,980,979 (net of accumulated depreciation and debt). 

Major capital asset events during the current fiscal year included the following: 

Housing Authority of New Orleans Capital Assets 

2013 2012 

Land $ 45,169,397 $ 45.028.208 
Buildings and Improvements 129.019,201 121,110,638 
Furniture and equipment 9,307,902 7,918,456 
Construction in progress 12,747,475 10,130,260 
Infrastructure 46,256,910 33,960,943 
Less: accumulated depreciation (19,519,906) (14,094,649) 

Total $ 222,980,979 $ 204,053,856 

Additional information on HANO's capital assets can be found in Note 8 of this report. Long-
term debt - At the end of the current year, HANG had total debt outstanding of $13,620,000. 
HANO's Capital Fund Program Revenue Bonds - Series A of 2003 are secured by pledges of 
Replacement Housing Factor Funds and Capital Fund Grants and are payable in monthly 
installments through December 1, 2023. 

Housing Authority of New Orleans Outstanding Debt 
2013 2012 

Capital Fund Program Revenue Bonds-Series A of 2003 $ 13,620,000 $ 14,565,000 

HANO's total debt decreased by $945,000. This was due to the scheduled pay down of 
principal. 

12 



Housing Authority of New Orieans 

Management's Discussion and Analysis 
September 30, 2013 

Highlights of Redevelopment and Modernization Activities 
Columbia Pare at the Bayou District (formerly St. Bernard) Phases I, II, III 

The overall revitalization strategy provides for the development and construction of 1,320 units 
consisting of 300 single-family, 900 multi-family and 120 elderly housing units in phases. The 
unit mix includes Annual Contributions Contract (ACC), Low Income Housing Tax Credit 
(LIHTC), HCVP and market rate rental units as well as affordable and market-rate 
homeownership units. To date, 683 rental housing units at St. Bernard were received from the 
general contractor and turned over to the owner's property management company for 
occupancy. 

The Columbia Pare development includes a 20,000 square foot management building/club 
house which provides management and maintenance facilities for the property manager as 
well as community facilities and a business center. The community facility and business center 
are open for use by the residents without charge. 

Harmony Oaks (formerly C.J. Peete) 
Harmony Oaks includes an onsite rental component and an offsite homeownership 
component. The rental component, which includes the new construction and rehabilitation of 
460 mixed-income units and 22 homeownership units are complete. The development plan 
includes ACC, LIHTC and market rate rental units and market rate homeownership units. The 
site plan includes a community center, and an administration building. 

Lafitte 
Phase I of the Lafitte Redevelopment includes the development of 812 new residential rental 
units, 517 of which will be located on the existing site and 295 will be located in the Trem^, 
Tulane, Gravier and other surrounding neighborhoods (collectively, "Phase I"). Phase I will 
include ACC, LIHTC and HCVP rental units and market rate homeownership units. The 
construction completion of 276 units onsite, as well as 175 units offsite, has led to steady 
occupancy for the Lafitte Development. 

There are 241 units in development to begin construction in 2014 for the onsite component to 
be composed of a senior building (100 units), market rate rental (89 units), and 
homeownership (52 units). The offsite component has 120 units in development. 

Marrero Commons (formerly BW Cooper) 
Marrero Commons, the first phase of the BW Cooper redevelopment, includes the construction 
of 410 rental-housing units, a management office with a business center, and a day care 
facility. To date, 250 units have been turned over to the management company and 100% of 
the units have been occupied. The unit mix includes ACC, LIHTC and market rate rental units. 
The final 160 units are under construction and scheduled to be ready for occupancy by the end 
of 2014. 

13 



Housing Authority of New Orleans 

Management's Discussion and Analysis 
September 30, 2013 

Guste Phase III 

The Guste 111 site plan includes a four-story building north of the senior high rise that will house 
49 one-bedroom, two-bedroom, and three-bedroom units. The rest of the site integrates the 
remaining 106 two. three, and four-bedroom apartments in duplex and four-rplex units. The 
total unit mix includes 6 one-bedroom, 70 two-bedroom, 69 three-bedroom, and 10 four-
bedroom apartments (155 total units). Construction is undenA/ay and the first units are 
expected to be ready for occupancy by the end of 2014. 

Florida 

Construction is undenvay for 51 units of ACC housing and one management/resident council 
unit at the Florida site. Units are expected to be ready for occupancy by the end of 2014. 
HANO submitted an application to the HUD Special Applications Center (SAC) to demolish 77 
units and 25 building foundations that were severely damaged by Hurricane Katrina. The 
demolition is expected to begin in the summer of 2014. 

Iberville 

The Iberville redevelopment contemplates a one-for-one replacement of over 800 public 
housing units between onsite and offsite phases. The onsite project will incorporate ACC, 
LIHTC, HCVP, and market rate units. Demolition, infrastructure, and 227 new and rehabilitated 
rental housing units are expected to commence before the end of 2013. The first units are 
expected to be ready for occupancy in early 2015. 158 offsite units are in the final stages of 
construction and are expected to be occupied by the end of 2014. 

Guste 

Modernization work continues at the Guste Highrise with the replacement of fire doors, roof 
repair, installation of a cooling tower. The projects are under design and anticipate the 
construction with completion during 2014. 

Scattered Sites 

• 149 units were removed as part of the Christopher Park demolition. 

• A contract was executed and a Notice to Proceed is expected to be issued as soon as 
FEMA has approved the funding for the demolition of Press Park to remove 154 units 
damaged by Hurricane Katrina. 

• HANO applied to the HUD Special Application Center (SAC) to dispose of more than 18 
properties to Crescent Affordable Housing Corporation. We are awaiting the approval 
from the HUD SAC office. 

14 



Housing Authority of New Orleans 

Management's Discussion and Analysis 
September 30, 2013 

Economic Factors 
Significant economic factors affecting HAND are as follows: 

• Federal funding provided by Congress to the Department of Housing and Urban 
Development: 

• local labor supply and demand, which can affect salary and wage rates; 

• local inflationary, recessionary and employment trends, which can affect resident 
incomes therefore tenant rental income; 

• natural disasters which can have a devastating impact on the local economy; 

• locality issues which result from goods and services often being required to be 
imported; and 

• Inflationary pressure on utility rates, supplies and other costs. 

Requests for Information 
The financial report is designed to provide a general overview of HANO's finances for all those 
with an interest in the Housing Authority's finances. Questions concerning ariy of the 
information provided in this report or requests for additional financial information should be 
addressed to Deputy General Manager of Administration. Housing Authority of New Orleans, 
4100 Touro Street, New Orleans, Louisiana, 70122. 

15 



Housing Authority of New Orleans 

Statement of Net Position 
September 30,2013 

Discrete Total 
Primary Component Reporting 

Government Units Entity 
Current Assets 

Cash and cash equivalents - unrestricted $ 69,681,190 $ 1,310,215 $ 70,991,405 
Investments • unrestricted 966,865 - 966,865 
Accounts receivable - tenants, net 48,841 42,047 90,888 
Accounts receivable - PHA projects, net 335,346 - 335,346 
Accounts receivable • HUD 19,358,085 - 19,358,085 
Accounts receivable - other, net 8,666,433 1,075,298 9,741,731 
Prepaid expenses and other 700,956 102.782 803,738 

Total Current Assets 99,757,716 2.530.342 102,288,058 

Restricted Assets 
Resident security deposits 648,634 32,695 681,330 
Restricted cash 25,198,168 172,223 25,370,391 
Restricted investments 1,991,429 - 1,991,429 

Total Restricted Assets 27,838,231 204,919 28,043,150 

Capital Assets 
Land 45,169,397 - 45,169,397 
Buildings and improvements 129,019,201 38,527,494 167,546,695 
Fumiture, equipment and machinery - dwelling 2,051,091 880,539 2,931,630 
Furniture, equipment and machinery - administration 7,256,811 - 7,256,811 
Construction in progress 12,747,475 - 12,747,475 
Infrastructure 46,256,910 - 46,256,910 

242,500,885 39,408,033 281,908,918 
Less: Accumulated depreciation (19,519,906) (9,363,342) (28,883,248) 

Total Capital Assets 222,980,979 30,044,691 253,025,670 

Other Noncurrent Assets 
Notes receivable - other 63,828,362 - 63,828,362 
Accrued interest receivable - notes receivable 4,266,136 - 4,266,136 
Public housing rights 149,261,916 - 149,261,916 
Other assets 9,353,577 1,024,784 10,378,361 

Total Other Noncurrent Assets 226,709,991 1,024,784 227,734,775 

Total Assets $ 577,286,917 $ 33,804,736 $ 611,091,653 

16 



Housing Authority of New Orleans 

Current Liabilities 
Accounts payable 
Accounts payable - other PHAs 
Accrued wages/taxes payable 
Settlements, judgments and contingencies 
Accrued expenses 
Current portion of long-term debt - capital projects 
Unearned revenue 
Accrued Interest payable 
Other current liabilities 
Accrued compensated absences - cument portion 

Total Current Liabilities 

Current Liabilities Payable from Restricted Assets 
Resident security deposits 

les 
ediabsences - net of current portion 

• capital projects - net of current portion 

3nts 
I 

e - ground leases 
non current 

iand contingencies 
Other noncurrentMiabilities 

Total Noncurrent Liabilities 

Total Liabilities 

Net Position 
Net invested in capital assets 
Restricted net position 
Unrestricted net position 

Total Net Position 

Total Liabilities and Net Position 

; Position 
1,2013 

Discrete Total 
Primary Component Reporting 

Govemment Units Entity 

$ 3,072,301 $ 235,318 $ 3,307,619 
90,851 - 90,851 

437,225 - 437.225 
420,097 - 420,097 
617,596 1,150,688 1,768,284 
985,000 - 985,000 

2,734,136 - 2.734,136 
202,030 183,594 385,624 

5,089,090 2,413,442 7,502,532 
505,702 - 505,702 

14,154,028 3,983,042 18.137,070 

572.239 37,280 609,519 

758,553 758,553 
12,635,000 - 12,635,000 

2,956,157 - 2,956,157 
- 46,291,499 46,291,499 

8,874.993 - 8,874,993 
2,016.727 2,186,110 4,202,837 

27,241,430 48,477,609 75,719.039 

41,967,697 52,497,931 94,465,628 

222,980,979 (16,246,808) 206,734,171 
210,077,468 167,639 210,245,107 
102,260,773 (2,614,026) 99,646,747 

535,319,220 (18.693,195) 516.626,025 

$ 577,286,917 $ 33,804,736 $ 611,091,653 

See Notes to Financial Statements. 
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Housing Authority of New Orteans 

Statement of Revenues, Expenses and Changes In Net Position 
September 30,2013 

Primary 
Govemment 

Discrete 
Component 

Units 

Total 
Reporting 

Entity 
Operating Revenue 

Evening rent 
HUD operating subsidy and grant revenue 
Other income 

$ 2,848,487 
180.218,538 

10,327,551 

$ 939,057 

530,355. 

$ 3,787,544 
180,218,538 
10,857,906 

Total Operating Revenue 193,394,576 1,469,412 194,863,988 

Operating Expenses 
Administrative 
Tenant services 
Utiiities 
Maintenance and operations 
Protective services 
General 
Housing assistance payments 
Depreciation 

39,320,636 
5,758,236 
1,831,204 
2,650,009 
1,717,854 
5,591,260 

158,938,198 
5,425.257 

254,610 
266,332 
325,156 
371,711 
88,839 

.410.696 

1,502,668 

39,575,246 
6,024,568 
2,156,360 
3,021,720 
1,806,693 
6,001,956 

158,938,198 
6,927,925 

Total Operating Expense 221,232,654 3,220,012 224,452,666 

Operating Income (Loss) (27,838,078) (1,750,600) (29,588,678) 

Nonoperating Revenue (Expenses) 
Investment income 
Amortization of public housing rights 
Interest expense 

448,303 
(3,062,274) 

(613,098) (870,418) 

448,303 
(3,062,274) 
(1,483,516) 

Total Nonoperating Revenues (Expenses) (3,227,069) (870,418) (4,097,487) 

Income Before Capital Grants (31,065,147) (2,621,018) (33,686,165) 

Capital grants 30,519,829 30,519,829 

Change in Net Position (545.318) (2,621,018) (3,166,336) 

Net Position • Beginning 535,864,538 (16.072.177) 519,792,361 

Net Position - Ending S 535,319,220 $ (18.693,195) $ 516,626,025 

See Notes to Financial Statements. 
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Housing Authority of New Orleans 

Statement Of Cash Flows 
Year Ended September 30, 2013 

Cash flows from operating activities 
Dwelling rent receipts 
Operating subsidy and grant receipts 
Other income receipts 

Total receipts 

Payments to vendors 
Payments to employees 
Litigation settlement 
Housing assistance payments 

Total disbursements 

Net cash used by operating activities 

Cash flows from investing activities 
Investment income 
Increase In notes receivable 
Increase in public housing rights 
Increase in other assets 
Decrease in investments 

Net cash used by investing activities 

Cash flows from capital and related financing activities 
Capital grants receipts 
Capital asset purchases 
Payment of long-term debt 
Interest paid on long-term debt 

Net cash used by capital and related financing activities 

Net decrease in cash 

Cash and cash equivalents, beginning 

Cash and cash equivalents, ending 

Reconciliation to Statement of Net Position: 
Cash and cash equivalents - unrestricted 
Restricted cash 
Resident security deposits 

Total 

Primary 
Government 

$ 574,177 
176,366,082 
10,327,551 

187.267,810 

(32,190,277) 
(14,868,588) 
(2.531.347) 

(158,938.198) 
(208,528,410) 

(21,260,600) 

448,303 
(4,890,895) 
(920.428) 
(56,324) 

5,070,643 

(348,701) 

30,612,549 
(24,352,380) 

(945,000) 
(627,116) 

4,688,053 

(16,921,248) 

112,449,240 

$ 95,527,992 

$ 69,681,190 
25,198,168 

648,634 

$ 95,527,992 

19 



Housing Authority of New Orleans 

Statement Of Cash Flows 
Year Ended September 30, 2013 

Reconciliation of operating income (loss) to net cash used by operating 
activites 

Operating income 
Adjustments to reconcile operating income (loss) to net cash used by 
operating activities 

Depreciation 
Reduction in accrual for contingency 
Changes in asset and liability accounts 
(increase) decrease in assets 

Accounts receivable - tenants 
Accounts receivable - PHA Projects 
Accounts receivable > HUD 
Accounts receivable - other 
Prepaid expense and other 
Inventories 

Increase (decrease) in liabilities 
Accounts payable 
Accounts payable - PHA Projects 
Accrued wages/taxes payable 
Settlements, judgments and contingencies 
Other noncurrent liabilities 
Other current liabilities 
Deferred revenue 
Tenant security deposits payable 
Accrued compensated absences 

Total adjustments 

Net cash used by operating activities 

Primary 
Government 

$ (27,838,078) 

5.425.257 

(19,510) 
(275,203) 

(3.577,253) 
(2.222,146) 
4.573.371 

(1,362,921) 
(404.429) 
195,577 

(2,531,347) 
2,014,947 
4,119,935 
568,259 
(32,654) 
105,595 

6.577,478 

$ (21,260.600) 

See Notes to Financial Statements. 
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Housing Authority of New Orleans 

Notes to Financial Statements 
September 30, 2013 

Note 1 - Organization and summary of significant accounting policies 
Organization 
The Housing Authority of New Orleans (HANG or the Authority) is a public body corporate 
and politic established on September 29, 1936, pursuant to the laws of the State of 
Louisiana, to provide low-rent housing for qualified individuals in accordance with the rules 
and regulations prescribed by the Department of Housing and Urban Development (HUD) 
and other Federal Agencies. The primary purpose of HANG is to provide safe, decent, 
sanitary, and affordable housing to low-income, elderly, and disabled families in New 
Grieans, Louisiana. 

Reporting entity 
HANG is a special purpose Government engaged only in business-type activities and 
therefore, presents only the financial statements required for the enterprise fund, in 
accordance with GASB No. 34, Basic Financial Statements and Management's Discussion 
and Analysis for State and Local Governments, as amended by GASB No. 61 The 
Financial Reporting Entity: Omnibus. In determining how to define the reporting entity, 
management has considered all potential component units. The determination to include a 
component unit in the reporting entity was made by applying the criteria set forth in 
Government Accounting and Financial Reporting Standards and GASB Statement No. 61, 
the Financial Reporting Entity: omnibus - an amendment of GASB Stetemenfs No. 14 and 
No. 34. These criteria include: financial accountability; appointment of a voting majority; 
imposition of will; financial benefit to or burden on a primary organization; financial 
accountability as a result of fiscal dependency; potential for dual inclusion; and 
organizations included in the reporting entity although the primary organization is not 
financially accountable. 

HANG is a related organization of the City of New Grieans since Commissioners are 
appointed by the Mayor of the City of New Grieans. The City of New Grieans is not 
financially accountable for HANG as it cannot impose its will on HANG and there is no 
potential for HANG to provide financial benefit to, or impose financial burdens on, the City 
of New Grieans. Accordingly, HANG is not a component unit of the financial reporting entity 
of the City of New Grieans. HANG has been determined to be a 'Troubled Agency" by 
HUD, and HUD has appointed an Adrninistrative Receiver to act as the Executive Director 
and has replaced HANG's Board of Commissioners with its own appointed Board. Since 
then HANG changed from a troubled agency to a substandard performer for the physical 
component and to a standard performer for the financial component. 

As part of a major redevelopment plan, HANG formed a nonrprofit corporation and several 
separate limited liability companies. 

Crescent Affordable Housing Corporation (CAHC) was formed in December 2003 as a non­
profit membership corporation, in which HANG serves as the sole member, for the purpose 
of coordinating the development of safe, decent and affordable housing to low and 
moderate-income citizens of New Grieans. CAHC has applied for tax-exempt status under 
Section 501(c)(3) of the Internal Revenue Code (the Code) as a supporting organization 
under Section 509(a)(3) of the Code, the sole purpose of which is to carry out the 
affordable housing mission of HANG. 
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Housing Authority of New Orleans 

Notes to Financial Statements 
September 30, 2013 

Lune d'Or Enterprises, LLC (Luna d'Or), a Louisiana Limited Liability Company, whose sole 
member is CAHC, was formed in March 2004, as a for-profit entity. Lune d'Or currently 
serves as the managing member of several Louisiana limited liability companies, of which 
three of these entities each own a single affordable housing project qualified for low-income 
housing tax credits. The purpose of the LLC's is to redevelop or construct mixed income 
housing. CAHC and HANG served as co-developers with respect to those affordable 
housing projects. 

Place d'Genesis. LLC, a Louisiana Limited Liability Company, whose sole member is 
CAHC, was formed in January of 2007. The purpose of the Limited Liability Company is to 
acquire, finance, construct, redevelop and rehabilitate affordable and/or market rate 
housing as a for-profit subsidiary and on behalf of CAHC. 

Fischer I, LLC, whose sole managing member is Lune d'or, was formed in March 2004. The 
Fischer I project was financed using tax credit equity investments. 

Fischer III, LLC and Guste I, LLC. whose sole managing member is Lune d'or, were formed 
in December 2003. The Fischer III and Guste I projects were funded with mixed-financing 
which included funds borrowed pursuant to the Trust Indenture between HANG, JP Morgan 
Trust Company, NA and the Industrial Development Board of the City of New Grieans, 
Louisiana, Inc (the Bond Issuer), from the proceeds of the Capital Fund Program Revenue 
Bonds. Series a of 2003 (the Bonds), tax credit equity investment funds, construction loans 
from a conventional lender, and Affordable Housing Program grant funds from the Federal 
Home Loan Bank. 

HANG'S blended component units (presented within the primary government column) are: 

HANG Resident Loan Corporation, Inc. 

New Grieans Works 

Crescent Affordable Housing Corporation 

Lune d'Gr Enterprises, LLC 

Place d'Genesis, LLC 

HANG'S discretely presented component units are: 

Fischer I, LLC 

Fischer III, LLC 

Guste I, LLC 
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Notes to Financial Statements 
September 30,2013 

Programs administered by HANG 
The main programs of HANO are as follows: 

• Low-Rent Public Housing under Annual Contributions Contract FW-1190 and related 
programs (Capital Fund Program, Capital Fund Recovery Grant Program and HOPE 
VI Program) for development, modernization, community development, and resident 
assistance. 

• Housing Choice Voucher Program (formerly Section 8 Rental Assistance Program): 

Rental Vouchers FW-2217 
Moderate Rehabllltatlon/Slngle Room Occupancy FW-2147 
New Construction FW-2201 

• Locally Owned Homeownership Program 

• Resident-Managed Low-Rent Public Housing 

HANO has approval to use Housing Choice Voucher funds for redevelopment under the 
901 funglbllity plans. 

Basis of presentations and accounting 
In accordance with both Louisiana State Reporting Law (LAS-R.S.24:514) and uniform 
financial reporting standards for HUO housing programs, the financial statements are 
prepared In accordance with United States generally accepted accounting principles 
(GAAP). The Governmental Accounting Standards Board (GASB) Is the accepted 
standards setting body for establishing accounting and financial reporting standards for 
HANO. 

Based upon compelling reasons offered by HUD, HANO reports under the governmental 
proprietary fund type (enterprise fund), which uses the accrual basis of accounting. The 
enterprise fund emphasizes the flow of economic resources as a measurement focus. In 
this fund, revenues are recorded when earned and expenses are recorded at the time the 
liabilities are Incurred. 

is used to account for those operations that are financed and 
rslmilar to private business, or where the Board has decided that the 

dfi revenues earned, costs incurred, and/or net Income necessary for 
accountability Is appropriate. The Intent of the governing body Is that the 
es Including depreciation) of providing services to the general public on a 
1 be financed or recovered primarily through funding from HUD and charges 
rent and other fees. 

All HANO programs are accounted for as one business-type activity reported in a single 
enterprise fund. 
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Budgets 
Budgets are prepared on an annual basis for each major operating program and are used 
as a management tool throughout the accounting cycle. The capital fund budgets are 
adopted on a "project length" basis. Budgets are not, however, legally adopted nor legally 
required for financial statement presentation. 

Operating revenue and expenses 
Operating revenues and expenses consist of revenues earned and expenses incurred as a 
result of the principal operations of HANG. Operating revenues consist of tenant rents and 
fees and HUD operating grants. Non-operating revenues consist of investment income and 
other non-operating revenues. Non-operating expenses consist of interest expense. 

Cash equivalents 
Cash and cash equivalents include amounts in demand deposits, interest-bearing demand 
deposits, and time deposits and other investments with original maturities of 90 days or 
less. Under state law, HANO may deposit funds in demand deposits, interest-bearing 
demand deposits, or time deposits with state banks organized under Louisiana law or any 
other state of the United States, or under the laws of the United States. 

Investments 
Investments are recorded at fair value. Investment instruments consist only of items 
specifically approved for public housing agencies by HUD. Investments are either insured 
or collateralized using the dedicated method. Under the dedicated method of 
collateralization, all deposits and investments over the federal depository insurance 
coverage are collateralized with securities held by HANO's agent in HANO's name. It is 
HANO's policy that all funds on deposit are collateralized in accordance with both HUD 
requirements and requirements of the State of Louisiana. 

Prepaid items 
Payments made to vendors for services that will benefit periods beyond the fiscal year end 
are recorded as prepaid items. 

Restricted assets 
Certain assets may be classified as restricted assets on the statement of net position 
because their use is restricted for Housing Choice Voucher Programs, modernization 
programs, security deposits held in trust, and family self-sufficiency program escrows, 
among others. 

Use of estimates 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and reported 
amounts of revenues and expenses during the reporting period. Actual results could differ 
from those estimates. 
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September 30, 2013 

Fair value of financial instruments 
The carrying amount of HAND'S financial instruments at September 30, 2013 including 
cash, investments, accounts receivable, short-term notes receivable, bonds payable, and 
accounts payable closely approximates fair value. The long-term notes receivable to 
affordable housing projects generally do not require principal or interest payments for 40 
years or more and thus have de minimus fair value at September 30. 2013. 

Capital assets 
All purchased capital assets are valued at cost when historical records are available. When 
no historical records are available, capital assets are valued at estimated historical cost. 
Land values were derived from development closeout documentation. Donated capital 
assets are recorded at their fair value at the time they are received. All normal expenditures 
of preparing an asset for use are capitalized when they meet or exceed the capitalization 
threshold. 

Pursuant to the enterprise GAAP method, the cost of buildings and equipment is 
depreciated over the estimated useful lives of the related assets using the straight-line 
method. Depreciation commences on modernization and development additions in the year 
following completion, or in the fifth year if the program is 90% complete. The useful lives of 
buildings and equipment for purposes of computing depreciation are as follows: 

Asset Category Useful Life 
Computers, software, and office machines 3 years 
Furniture 5 years 
Cars, Vans, and Trucks 5 years 
Physical plant machinery and equipment 10 years 
Land improvements, utilities 40 years 
Buildings 27.5 years 

HAND treats all computers as fixed assets regardless of value and depreciates over 3 
years. 

Maintenance and repairs expenditures are charged to operations when incurred. 
Betterments in excess of $5,000 are capitalized. When land, buildings and equipment are 
sold or otherwise disposed of, the asset account and related accumulated depreciation 
account are relieved, and any gain or loss is included in operations. 

Impairment of long-lived assets 
The Authority accounts for impairments in accordance with GASB No. 42, Accounting and 
Financial Reporting for Impairment of Capital Assets and for Insurance Recoveries. Under 
the provisions of the statement, prominent events or changes in circumstances affecting 
capital assets are required to be evaluated to determine whether impairment of a capital 
asset has occurred. Impaired capital assets that will no longer be used should be reported 
at the lower of carrying value or fair value. Impairment of capital assets with physical 
damage generally should be measured using the restoration cost approach, which uses the 
estimated cost to restore the capital asset to identify the portion of the historical cost of the 
capita) asset that should be written-off. During the year ended September 30. 2005, 
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impairment was recorded on the majority of the Authority's capital assets. No impairment 
losses were recorded during the year ended September 30, 2013. 

HANG reviews Mortgage Notes Receivable and Contract Rights for impairment whenever 
events or changes in circumstances indicate that the carrying value of an asset may not be 
recoverable. When recovery is reviewed, if the undiscounted cash flows estimated to be 
generated by the asset are less than the carrying amount, management compares the 
carrying amount of the asset to its fair value in order to determine whether an impairment 
loss has occurred. The amount of the impairment loss is equal to the excess of the asset's 
carrying value over its estimated fair value. There were no impairment losses recognized 
during the year ended September 30, 2013. 

Mortgage Notes Receivable - Principal 

HANG has embarked on a program to develop mixed income housing developments. 

HANG provides grants, short term financing and long term financing from HGPE VI, Capital 
Funds and Section 901 Fungibility programs to leverage low income housing tax credits 
and additional private and public financing to develop mixed income housing communities. 

These investments, in the form of loans, are to both entities in which HANG has a 
controlling ownership interest and to entities where HANG has no ownership interest, or no 
controlling ownership interest. 

The terms of the loans and related agreements provide: 

HANG is require to fund a portion of capital in the form of loans usually in a third or fourth 
security position. 

HANG has agreed to annual subsidy support from the HUD Annual Contributions Contract 
(ACC), and receive a commitment from the owner/developer to maintain a set number of 
public housing units over the term of the agreement, generally 40 years or more. 

With respect to all of -these projects, HANG owns the land and has executed a ground 
lease with the owner/developer. 

Additionally, after completion of the tax credit compliance period, HANG has a right of first 
refusal and/or a purchase option at fair value. 

For those projects where HANG has an ownership interest in the project, HANG records 
the mortgage notes receivable as a loan and periodically evaluates the loans for 
impairment. 

For those mortgage notes receivable where HANG does not have an ownership interest, or 
a controlling interest in the project, HANG retains the legal rights as the lender, and will 
pursue collection, in accordance with the original terms of the notes, which provides for 
extended due dates of loan payments, usually 40 years or more. HANG has concluded that 
the primary value of these transactions to HANG are the rights received, whereby the 
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owner/developer provides a set number of public housing units over the contract period, 
usually 40 years or more. Therefore, HANG amortizes these rights (loan balance) and 
previously recorded accrued interest on a straight line basis over the remaining life of the 
agreements. 

Mortgage notes receivable - Interest 
Due to the uncertainty created by the extended time period to repayment and the 
provisions on certain notes that limits payment to defined surplus cash or net cash flows, 
HANG has ceased accruing interest on all mortgage notes receivable, except pre-
development loans of short maturity. HANG will recognize interest income when cash 
payments are received. 

Notes receivable with component units 
HANG has notes receivable with component units. The component units have a December 
31st year end. At times there may be a difference in the receivable on HANG's books and 
the payable on the books of the component unit due to timing, thus the amounts may not 
completely eliminate. 

Compensated absences 
Compensated absences are those absences for which employees will be paid, such as 
annual vacation and sick leave. A liability for compensated absences for annual/vacation 
leave that is attributable to services already rendered and that is not contingent on a 
specific event, outside the control of HANG and its employees, is accrued as employees 
earn the rights to the benefits. Compensated absences that relate to future services or that 
are contingent on a specific event that is outside the control of HANG and its employees 
are accounted for in the period in which such services are rendered or in which such events 
take place.. 

Litigation losses 
HANG recognizes estimated losses related to litigation and claims in the period in which 
the event-giving rise to the loss occurs and the loss is probable, and can be reasonably 
estimated. 

Annual contribution contracts 
Annual Contribution Contracts (ACC) provide that HUD shall have the authority to audit and 
examine the records of public housing authorities. Accordingly, final determination of 
HANG'S financing and contribution status for the Annual Contribution Contracts is 
determined by HUD based upon financial reports submitted by HANG. 

Risk management 
HANG is exposed to various risks of loss related to torts; theft of, damage to, and 
destruction of assets; errors and omissions; injuries to employees; and natural disasters. 
HANG carries commercial insurance for risks of loss regarding workers' compensation, 
employee health and general liability insurance. 

New accounting updates 
The GASB has issued Statement No. 61, the Financial Reporting Entity: Omnibus, an 
amendment of GASB Statements No. 14 and 34 effective for financial statements with 
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periods beginning after June 15. 2012. Management implemented this statement during the 
year ended September 30, 2013. 

The GASB has issued Statement No. 62. Codification of Accounting and Reporting 
Guidance Contained in Pre-November 30, 1989 FASB and AlCPA Pronouncements 
effective for financial statements with periods beginning after December 15, 2011. 
Management implemented this statement during the year ended September 30, 2013. 

The GASB has issued Statement No. 63, Financial Reporting of Deferred Outflows of 
Resources, Deferred Inflows of Resources and Net Position effective for financial 
statements with periods beginning after December 31, 2011. Management implemented 
this statement during the year ended September 30, 2013. 

The GASB has issued Statement No. 65, Items Previously Reported as Assets and 
Liabilities effective for financial statements with periods beginning after December 15, 
2012. Management is currently evaluating the impact of adopting this standard. 

The GASB has issued Statement No. 67, Financial Reporting for Pension Plans - an 
amendment of GASB Statement No. 25 effective for financial statements with periods 
beginning after June 15, 2013. Management is currently evaluating the impact of adopting 
this standard. 

The GASB has issued Statement No. 68, Accounting and Financial Reporting for Pensions 
- an amendment of GASB Statement No. 27 effective for financial statements with periods 
beginning after June 15, 2014. Management is currently evaluating the impact of adopting 
this standard. 

The GASB has issued Statement No. 69, Government Combinations and Disposals of 
Government Operations effective for financial statements with periods beginning after 
December 15, 2013. Management is currently evaluating the impact of adopting this 
standard. 

The GASB has issued Statement No. 70, Accounting and Financial Reporting for 
Nonexchange Financial Guarantees - an amendment of GASB Statement No. 27 effective 
for financial statements with periods beginning after June 15, 2013. Management is 
currently evaluating the impact of adopting this standard. 

The GASB has issued Statement No. 71, Pension Transition for Contributions Made 
Subsequent to the Measurement Date - an amendment of GASB Statement No. 68 
effective for financial statements with periods beginning after June 15, 2014. Management 
is currently evaluating the impact of adopting this standard. 

Note 2 - Deposits and Investments 
Cash and cash equivalents 
It is the Authority's policy for deposits to be secured by collateral valued at market or par, 
whichever is lower, less the amount of the Federal Deposit Insurance Corporation (FDIC) 
insurance. It is HANO's policy to maintain collateralization in accordance with HUD 
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requirements. All balances are collateralized at 100% In accordance with requirements of 
collateralization agreements. 

Investments 
Investments consist of certificates of deposits and government securities. It Is the policy of 
the Authority that Investments be secured by collateral valued at market or par, whichever 
Is lower, less the amount of FDIC insurance. 

Risks 
Interest rate risk - the Authority's policy does not address interest rate risk. 

Credit rate risk - the Authority's Investments consist of certificates of deposits, which do not 
have credit ratings, and government securities; however, the Authority's policy does not 
address credit rate risk. 

Custodial credit risk - This Is the risk that In the event of a bank failure, the Authority's 
deposits and Investments may not be returned to It. 

As of September 30, 2013, of the Authority's deposits and Investments were exposed to 
this risk because the amounts were in excess of FDIC insurance limits; however, the 
accounts were collateralized with securities held by the pledging financial Institutions In the 
Authority's name. The following schedule summarizes the custodial credit risk: 

Balance 
Reported on the Balance 

Authority's Deposited with Uninsured 
Financial the Financial Amount (Fully 

Statements Institution FDIC Insured Collateralized) 
Bank Deposits $ 95,527,992 $ 92,218,033 $ 500,000 $ 91,718,033 
Funds held by trustees -

government securities 1,991,429 1,991,429 250,000 1,741,429 
Certificates of Deposits 966,865 966,865 500,000 466,865 

Total $ 98,486,286 $ 95,176,327 $ 1,250,000 $ 93,926,327 

Cash and cash equivalents are reported on the statement of net assets as follows: 

Cash and cash equivalents - unrestricted 
Cash and cash equivalents - restricted 
Cash and cash equivalents - security deposits 

$ 69.681,190 
25,198,168 

648,634 

Total $ 95,527,992 
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Investments are reported on the statement of net assets as follows: 

Restricted investments $ 1,991,429 
Unrestricted investments 966,865 

$ 2,958,294 

Note 3 - Restricted cash and investments 
Restricted cash and investments as of September 30, 2013 consisted of the following: 

Security deposits held in trust $ 648,634 
Modernization cash 9,741.556 
CJ Peete ACC reserve 788,882 
Blended Component Unit reserves 109,535 

Total 

State and local restricted investments 

Total 

$ 11,288,607 

$ 1,991,429 

$ 1,991,429 

Note 4 - Accounts receivable 
Accounts receivable as of September 30, 2013 consisted of the following: 

Accounts receivable - tenants 
Allowance for doubtful accounts 

$ 168,819 
(119,978) 

Net tenant receivables 48,841 

HUD (see note 5 for detail) 
Advances to development projects 
Accrued interest receivable 
Miscellaneous receivable 
Receivable from PHA projects, net 

19.358,085 
2,774,140 
4,266,136 
1,626,157 

335,346 

Total $ 28,408,705 

During 2010, the Authority performed a review of the Housing Choice Voucher program 
and identified $1,866,148 of overpayments that were made to landlords from October 2007 
through September 2009. The Authority has taken aggressive measures to collect these 
amounts. The Authority has determined that the entire amount should be recognized as a 
receivable and simultaneously be fully allowed for. Amounts will be recognized as revenue 
when collected. During 2013, the Authority identified additional overpayments that were 
made in the amount of $395,090. During the year ended September 30, 2013, $313,914 
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was collected and Is included in other revenue on the statement of revenue, expenses, and 
changes in net position. The remaining outstanding amount is $1,067,736. 

Note 5 - Due from/to U.S. Department of Housing and Urban Development (HUD) 
Amounts due from HUD as of September 30, 2013 were as follows: 

HOPE VI $ 512,192 
FEMA 2,541,882 
Capital Fund Program 15,268,640 
Choice Neighborhoods Initiative 784,509 
Mainstream vouchers 9,749 
ROSS 114,193 
Section 8 SRC 126,920 

Total $ 19,358,085 

Note 6 - Prepaid expenses 
Prepaid expenses as of September 30, 2013 consisted of prepaid insurance of $691,637 
and other prepaid assets in the amount of $9,319. 

Note 7 - Mortgage notes receivable 
HANG controlled entitles 
The following provides a description of Mortgage Notes Receivable for long term notes 
where HANG or one of its affiliates has an ownership interest or a controlling ownership 
interest. Recording additional interest accrual was stopped October 1, 2008. Interest 
amounts below are amounts recorded for prior periods. No interest was accrued during the 
year ended September 30, 2013. 

Guste I. LLC 

HANG has a construction mortgage note receivable with Guste I, LLC, a component unit, in 
the original amount of $10,634,312. The note accrues interest at 3% per annum. Principal 
and accrued interest are due at December 31, 2013. The balance outstanding at 
September 30, 2013 was $10,634,312 plus accrued interest of $1,269,308. Although some 
of this construction loan may be paid from limited partner capital contributions management 
believes that some or all will be converted into a long-term loan, and therefore has 
suspended recording accrual of the interest income. 

HANG has a program income loan construction mortgage note receivable with Guste I, LLC 
in the original amount of $248,999. The note accrues interest at 3% per annum. Principal 
and accrued interest are due at January 31, 2060. The balance outstanding at September 
30, 2013 was $248,999 plus accrued interest of $9,261. 

HANG has a Supplementary loan agreement with Guste I, LLC in the maximum original 
amount of $2,939,498. The note was Issued for the purpose of paying cost overruns 
incurred in the construction of the project. No interest will be charged on this note. Principal 
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shall be payable in monthly Installments from surplus cash. Full repayment of any 
outstanding principal will be due at maturity on November 1, 2061. The balance 
outstanding at September 30, 2013 was $2,939,498. 

Fischer I. LLC 

HAND has a program income loan construction mortgage note receivable with Fischer I, 
LLC, a component unit, in the original amount of $196,300. The note accrues interest at 
4.76% per annum. Principal and accrued interest are due January 31. 2060. The balance 
outstanding at September 30, 2013 was $196,300 plus accrued interest of $47,062. 

HAND has a Capital Fund loan with Fischer I, LLC. The loan bears interest at the 
applicable federal rate. All unpaid principal and interest is due on January 31, 2060. The 
note accrues interest at 4.66% per annum. Payments on the loan are paid from surplus 
cash. The outstanding balance at September 30, 2013 was $1,424,059 plus accrued 
interest of $184,902. 

HANO has a Supplementary loan agreement with Fischer I. LLC in the maximum original 
amount of $130,000. The note was issued for the purpose of paying construction cost 
overruns incurred due to Hurricane Katrina. No interest will be charged on this note. 
Principal shall be payable in monthly installments from surplus cash. Full repayment of any 
outstanding principal will be due at maturity on November 1, 2061. The balance 
outstanding at September 30, 2013 was $130,000. 

Fischer III. LLC 

HANO has a construction mortgage note receivable with Fischer III, LLC, a component unit, 
in the original amount of $14,710,628. The promissory note maturity was extended to 
December 31, 2013. The current interest rate is 3% per annum. The promissory note will 
become a Term Mortgage Note maturing on January 21, 2060 and is secured by a Multiple 
Indebtedness Mortgage when the remaining equity is received. The balance outstanding at 
September 30, 2013 was $14,710,628 plus accrued interest of $2,749,145. 

HANO has a program income loan construction mortgage note receivable with Fischer III, 
LLC in the original amount of $344,314. The note accrues interest at 0.5% per annum. 
Principal and accrued interest are due January 31, 2060. The balance outstanding at 
September 30, 2013 was $344,314 plus accrued, interest of $6,458. 

HANO has a Supplementary loan agreement with Fischer III. LLC in the maximum original 
amount of $3,064,919. The note was issued for the purpose of paying construction cost 
overruns incurred due to Hurricane Katrina. No interest will be charged on this note. 
Principal shall be payable in monthly installments from surplus cash. Full repayment of any 
outstanding principal will be due at maturity on November 1, 2061. The balance 
outstanding at September 30, 2013 was $3,064,919. 
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New Savoy Place Apartments 

New Savoy Place Partnership, LP was dissolved due to Hurricane Katrina. The new 
partnership is in two phases, Savoy Phase I, LLC and Savoy Phase II, LLC. In a prior year 
the note receivable from New Savoy Place Apartments, LP was written-off as HANG had 
made a determination at that time that it would not be able to recover the funds. As new 
funds were advanced to New Savoy Place Apartments, LP, HANG has determined that it is 
appropriate to record the original amount that was written-off. However, in accordance with 
generally accepted accounting principles prior loan balances that have been written off 
cannot be reversed until collection of that receivable has been realized and consequently 
an allowance for the loan loss of $12,722,728 is reflected in HANG's records. 

HANG has a Mortgage Note with New Savoy Place Apartments, LP, in the maximum 
original amount of $26,512,728. The note will not accrue interest. Unpaid principal will be 
due on June 1, 2048. The balance outstanding at September 30, 2013 was $26,512,728. 

New St Bernard II 

HANG has a Development Loan Mortgage Note in the amount of $4,930,147 for Phase MA 
of the St. Bernard Redevelopment. The loan maturity date is June 1, 2065 and the interest 
rate is zero percent. Principal payments may be made from operating cash flow as defined 
in the Amended and Restated Gperating Agreement. All unpaid principal is due at maturity. 
As of September 30, 2013 the principal balance was $4,930,147. 

In addition HANG has a Development Loan Mortgage Note in the amount of $4,950,000 for 
Phase MB of the St. Bernard Redevelopment. The loan maturity date is June 1, 2066 and 
the interest rate is zero percent. Principal payments may be made from operating cash flow 
as defined in the Amended and Restated Gperating Agreement. All unpaid principal is due 
at maturity. As of September 30, 2013 the principal balance was $4,848,458. 

CJ. Peete I. LLC (CJP Rental I. LLC) 

HANG has a Construction Mortgage Note with N.G.N.D.C, LLC for the construction of 22 
homeownership units at G.J. Peete. The Construction Mortgage note is in the amount of 
$4,703,598 and matures on various dates when the units are sold. The outstanding 
balance on September 30, 2013 is $3,632,301. As notes are currently being repaid, the 
balance is classified as a note receivable and not a public housing right. 
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Iberville and Guste III 

HANO has advanced funds related to the Iberville and Guste III development projects. As 
of September 30, 2013, the balances outstanding were $2,250,116 and $636,461. 

Balance, September 30, 2013 
Notes Accrued 

Receivable Interest (1) 
Guste 1 $ 13,822,809 $ 1,278,569 
Fischer 1 1,750,359 231,964 
Fischer III 18,119,861 2,755,603 
New Savoy Place Apartments 26,512,728 -

New St. Bemard II 9,826,455 -

N.O.N.D.C LLC 3,632,301 -

Iberville 2,250,116 -

Guste III 636,461 -

Total 76,551,090 4,266.136 

Allowance for loan loss (12.722.728) -

Total, net of allowance $ 63,828,362 $ 4,266,136 

(1) Accrual of interest ceased October 1, 2008. See Note 1. 

Entities not controlled by HANO 
The following provides a description of Mortgage Notes Receivable for long-term notes 
where HANO or one its affiliates does not either have an ownership interest or does not 
have a controlling interest. Recording additional Interest accrual was stopped October 1, 
2008. Interest amounts noted below are amounts recorded for prior periods. No interest 
was accrued during the year ended September 30, 2013. 

Abundance Square Associates 

HANO has a note receivable with Abundance Square Associates, Limited Partnership in 
the maximum original amount of $2,577,025. The note was issued to partially finance the 
construction of public housing, which will be owned and operated by the borrower. The 
Promissory Note is secured by a Multiple Indebtedness Leasehold Mortgage and Security 
Agreement and Assignment of Leases and Rents dated October 28, 2002. The interest rate 
on the note is 4.78%. All principal and accrued interest is due at December 31, 2043. The 
balance outstanding at September 30, 2013 was $2,305,706, net of amortization of 
$349,350. 
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Treasure Village Associates 

HANG has a note receivable with Treasure Village Associates. Limited Partnership in the 
maximum original amount of $1,100,000. The note was issued to partially finance the 
construction of public housing, which will be owned and operated by the borrower. The 
Promissory Note Is secured by Multiple Indebtedness Leasehold Mortgage and Security 
Agreement and Assignment of Leases and Rents dated August 27, 2003. The interest rate 
on the note is 5.09%. All principal and accrued interest is due at maturity, December 31, 
2053. The balance outstanding at September 30, 2013 was $1,186,817, net of amortization 
of $179,820. 

St. Thomas HOPE VI - (LGD) 

HAND has a note receivable with LGD Rental i, LLC (LGD) in the original amount of 
$13,360,800. The note was issued to partially finance the rehabilitation and revitalization of 
HOPE VI apartment complexes. The Promissory Note is secured by a Third Leasehold 
Mortgage and Security Agreement dated October 1, 2003. The note accrues interest at 1% 
per annum. Principal and accrued interest are payable from cash flow, as defined. All 
principal and accrued interest is due at October 1, 2043. The balance outstanding at 
September 30, 2013 was $11,974,631, net of amortization of $1,889,103. 

HANO has a note receivable with LGD Rental I, LLC In the original amount of $10,519,620. 
The note was issued to partially finance the rehabilitation and revitalization of HOPE VI 
apartment complexes. The Promissory Note is secured by a Fourth Leasehold Mortgage 
and Security Agreement dated October 1, 2003. The note accrues interest at1% per 
annum. Principal and interest are payable from cash flow, as defined. All principal and 
accrued interest is due at October 1, 2043. The balance outstanding at September 30, 
2013 was $9,363,133, net of amortization of $1,552,472. 

St. Thomas HOPE VI - fLGD Ih 

HANO has a note receivable with LGD Rental II, LLC (LGD II) in the original amount of 
$1,881,000. The note was issued to partially finance the rehabilitation and revitalization of 
HOPE VI apartment complexes. The Promissory Note is secured by a HOPE VI Mortgage 
and Security Agreement dated December 12, 2007. The note accrues Interest at1% per 
annum. Principal and interest are payable from cash flow, as defined. All principal and 
accrued interest is due at January 1, 2064. The balance outstanding at September 30, 
2013 was $1,655,651, net of amortization of $236,520. 

Lafitte 

HANO has a Fourth Loan Mortgage Note in the amount of $5,040,019 with Lafitte Blocks 1-
3, LLC for the onsite redevelopment at Lafitte Onsite I. The note accrues interest at the rate 
of1% per annum. The maturity date on the note is September 1, 2059. The balance 
outstanding at September 30, 2013 was $3,388,602, net of amortization of $522,111. 

HANO had a collateral loan agreement in the amount of $3,939,656 with Lafitte Blocks 5-7 
LLC. The loan did not accrue interest. The entire amount of the loan had been funded and 
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was being held in a collateral account by JP Morgan Chase, and during the year ended 
September 30, 2013 the entire amount was repaid. 

St. Bernard I. LLC (St. Bernard Rental I. LLC) 

HANG has a Development Loan Mortgage Note in the amount of $15,478,475 for the 
construction of mixed income housing at St. Bernard Phase I executed on December 8, 
2008. The construction mortgage loan matures on January 1, 2056 and has an interest rate 
of 3.50% per annum. During the year ended September 30, 2013, payments totaling 
$494,764 were received and the balance on the construction mortgage note at September 
30, 2013 was $13,889,559, net of amortization of $1,166,295. 

C.J. Peete I. LLC - fCJP Rental I. LLC) 

HANG has a Development Loan Mortgage Note (C.J. Peete I) in the amount of 
$41,423,000 for the partial construction of a mixed income redevelopment at C.J. Peete. 
The development loan mortgage note accrues interest at the rate of 8.0% during 
construction. The interest is capped at $1,158,000 during construction and will be paid in 
full and will fund the ACC Subsidy Reserve. At construction completion, the interest rate is 
0% thereafter until the maturity of the note on December 31, 2053. Any payments due 
under this note shall be payable from permitted distributions from Net Cash Flow as stated 
in the Amended and Restated Gperating Agreement as per the Maker. The outstanding 
balance at September 30, 2013 was $41,002,417. During the year ended September 30, 
2013, no amount of amortization were taken on the loan as HANG anticipates receiving 
payments on the loan. 

B.W. Cooper 1. LLC 

HANG had a development loan mortgage note with B.W. Cooper I, LLC in the original 
amount of $37,700,000. The note accrued interest at 0% and matured on May 1, 2061. 
HANG had a bridge loan mortgage note with B.W. Cooper I, LLC in the original amount of 
$35,000,000. The note accrued interest at 5% and matured on December 1, 2014. 

During the year ended September 30, 2013, the development loan and the bridge loan 
were modified. The development loan mortgage was increased to $52,718,146 and 
accrues Interest at a rate of 1.5% with a final maturity of August 29, 2068. The balance of 
the development loan mortgage at September 30, 2013 was $52,718,146. The bridge loan 
was decreased to $11,487,217 and accrues interest at a rate of 5% with a final maturity of 
August 29, 2063. The balance of the bridge loan at September 30, 2013 was $11,487,217. 
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During 2013, HANG entered into a predevelopment loan agreement with B.W. Cooper I, 
LLC in the original amount of $1,838,038. The loan accrues interest at 4.89% and matures 
in 2014. The outstanding balance on September 31, 2013 was $1,838,038. 

Balance. September 30. 2013 
Notes 

Receivable 
Advance/ 
(Receipts) 

Accumulated 
Amortization Total 

Abundance Square $ 2,655.056 $ $ (349,350) $ 2.305,706 
Treasure Village 1,366.637 - (179,820) 1,186,817 
LCD 24,779.339 - (3,441.575) 21.337.764 
LCD II 1.692.171 - (236.520) 1.655,651 
Lafitte 7,910.713 (4,000.000) (263.728) 3.646,985 
St. Bernard 1 15,550.618 (494,764) (1,153.926) 13,901,928 
CJ Peete 1 41,002.417 - (999.388) 40,003.029 
BW Cooper 60,732.225 5.311,176 (819.365) 65.224,036 

Total $ 155,889.176 $ 816.412 $ (7,443.672) $ 149,261.916 

As set forth in accounting policies, HANG amortizes the amount which it considers 
representative of the right for Public Housing for the remaining commitment term of the 
agreement which ranges from 34 to 40 years. Amortization expense for the year ended 
September 30, 2013 was $1.217,849. 

Note 8 - Assets held-for-sale 
During 2012, HANG purchased a building and land for $4,733,639. HANG sold the building 
and land for $5,215,871, net of selling costs, to an unrelated third party on November 26, 
2012. 

Note 9 - Other assets 
The following is a schedule of other assets as of September 30, 2013: 

Predevelopment advances 
Miscellaneous 
Developer fee receivable 
Total 

$ 8,661,023 
41,212 

651,342 
$ ^9,353,577 
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Note 10 - Land, buildings, and equipment 
The following is a summary of changes in capital assets during the fiscal year ended 
September 30. 2013. 

Land 
Buildings 
Equipment - dwelling 
Equipment • administration 
Infrastructure 
Construction in progress 

Subtotal 
Accumulated depreciation 

Total 

Balance October 1, 
2012 Additions Transfers 

Balance September 
30. 2013 

S 45,023,203 $ 214,161 $ (72,962) $ 45,169,397 
121,110,638 7,603,068 305,495 129,019,201 

2,051,091 - - 2,051,091 
5,867,365 1,389,446 - 7,256,811 

33,960,943 12,223,005 72,962 46,256,910 
10,130,260 3,505,348 (305,495) 12,747,475 

218,148,505 24,935,018 - 242,500,885 
(14,094,649) (5,425,257) - (19,519,906) 

$ 204,053,856 $ 19,509,761 $ $ 222,980,979 

Note 11 - Ground lease agreements 
HANO entered into a number of long term ground leases with entities not controlled by 
HAND. For three of these leases, a portion of the lease was prepaid at inception. The 
revenue from this transaction was deferred when collected and is being amortized over the 
life of the lease. During the year ended September 30, 2013, $38,337 was recognized and 
was recorded in other income. As of September 30, 2013, $3,000,417 is included in 
unearned revenue on the accompanying statement of net assets, of which $2,956,157 is 
included as a noncurrent liability. 

Note 12 - Unearned revenue 
The following is a schedule of unearned revenue as of September 30, 2013: 

Ground leases 
City infrastructure grant 
CAHC unearned revenue 
Tenant prepaid rents 

$ 3,000,417 
2,073,025 

607,375 
9,476 

Total unearned revenue $ 5,690,293 

Note 13 - Risk management 
As Stated in Note 1, HANO Is exposed to various risks of loss related to torts, theft of, 
damage to, and destruction of assets for which HANO in prior years was self-insured for 
general liability, workers' compensation claims, fire and extended coverage. 

HANO is a defendant in various law suits and has some claims where the amount of 
loss/settlement has been confirmed. For confirmed amounts that have not been paid, the 
remaining obligation is recorded in the account "Judgments, Settled Claims, and 
Contingencies". 

For claims not yet litigated, in litigation and/or not yet settled, HANO records liabilities for 
those matters when it is probable a loss has occurred and HANO is able to reasonably 
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estimate the amount of loss or a range of loss. Amounts accrued are included in the 
account "Judgments, Settled Claims and Contingencies". 

In addition, HANG has litigation and claims, including several class action lawsuits for 
which, based in part on advice of Counsel, HANG cannot determine if it is probable that a 
loss will occur and/or it is not possible to estimate the loss or range of loss. Certain cases 
include multiple defendants and some cases do not state an amount of claim, however 
management believes that if the amount of claim was stated they each could be material. 

Note 14 - Compensated absences payable 
HANG has established a policy (in accordance with State Civil Service regulations) to pay 
each employee his or her accrued annual leave upon termination up to a maximum of 320 
hours. The cost of current leave privileges is recognized as a current year expense in the 
period in which it is earned, in accordance with generally accepted accounting principles. 

At September 30, 2013, total leave to be paid upon termination is $1,264,255. Gf this 
amount, $505,702 is estimated to be a current liability. 

Note 15 - Long-Term Debt 
Pursuant to a Trust Indenture between HANG, the Industrial Development Board of the City 
of New Grieans, Louisiana, Inc. And J.P. Morgan Trust Company, NA dated December 1, 
2003, bonds in the amount of $49,250,000 titled "Capital Fund Program Revenue Bonds 
Series a of 2003" have been issued. The proceeds of the bonds were used to finance loans 
to fund a portion of the construction and development costs of three affiliated entities: 
Guste I, LLC, Florida ll-a, LLC and Fischer III, LLC. the portion of the bonds related to 
Florida ll-a, LLC were redeemed during 2007 in the amount of $21,700,000. The managing 
member of each of these affiliates is Lune d'or Enterprises, LLC, whose sole member is 
Crescent Affordable Housing Corporation. As discussed in Note1, HANG is the sole 
member of Crescent Affordable Housing Corporation. 

The bonds bear interest at a rate of 4.45% and require interest payable each June 1st and 
December 1st. Principal payments of varying amounts are due annually beginning 
December 1, 2004, with a final maturity date of December 1, 2023. 

HANG, with the approval of HUD, has pledged a portion of its Replacement Housing Factor 
funds (a component of its annual Capital Fund grants from HUD) as security for payment of 
principal and interest on the bonds. 
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Aggregate annual debt service requirements for the bonds are as follows: 

Principal Interest Total 

Total 

2014 $ 985,000 $ 584,174 $ 1,569,174 
2015 1,030,000 239,340 1,269,340 
2016 1.075,000 497,947 1,572,947 
2017 1,125,000 443,554 1,568,554 
2018 1,175,000 392,379 1,567,379 

2019-2023 8,230,000 1,144,318 9,374,318 

$ 13,620,000 $ 3,301,712 $ 16,921,712 

All loans payable by the discretely presented component units are owed to HANG and are 
described in the notes receivable footnote at Note 7. 

Note 16 - Defined contribution pension plan 
HANG provides pension benefits for all its full-time employees through a defined 
contribution plan entitled "Housing Authority of New Grieans Pension Plan". The plan is 
administered by the Pension Plan Committee and was revised in November 2004. The 
Pension Plan Committee consists of employees of HANG. As a defined contribution plan, 
benefits depend solely on amounts contributed to the plan plus investments earnings. The 
Board of Commissioners for HANG is authorized to establish and amend plan benefits. 
Employees are eligible to participate after one hour of service. 

HANG contributes 5% of the employee's base salary each month, while the employee 
contributes a mandatory Vz of 1% of his or her gross wages. HANG's contributions for each 
employee, and interest allocated to the employee's account, are fully vested after 3 years of 
service. Interest forfeited, either as a result of death or employees who leave employment 
prior to being vested, is returned to the related federal program for use toward eligible 
program activities. 

HANG'S total payroll in fiscal years 2013, 2012, and 2011 was $15,382,726. $13,111,891, 
and $11,845,238, respectively. The contributions of HANG and employees were calculated 
using $15,169,760, $12,186,883, and $10,726,141, respectively. HANG and the employees 
made contributions amounting to $758,488 and $75,849; $609,344 and $60,934; $513,807 
and $51,381, respectively. 

Note 17 - Economic dependency 
HANG received approximately 94% of its revenues from the federal government in the 
fiscal year. If the amount of revenues received from HUD and other federal agencies falls 
below critical levels, HANG's operating results could be adversely affected. 
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Note 18 - Commitments and contingencies 
Regulation 
HANG is subject to possible examinations made by Federal and State authorities who 
determine compliance with terms, conditions, laws and regulations governing other grants 
given to HANG in the current and prior years. 

Legal 
At September 30 2013, HANG was a defendant to various lawsuits. Although HANG will 
vigorously defend itself in any legal and administrative proceeding, the outcome of any 
proceeding arising out of the conduct of HANG's business, including litigation with tenants, 
employment related lawsuits, contractual disputes, class actions, purported class actions 
and actions brought by governmental authorities, cannot be predicted with certainty. HANG 
has a contingency accrual of $9,295,090 at September 30, 2013. HANG, with the 
consultation of legal counsel, believes the accrual is reasonable. 

Construction commitments 
HANG is engaged in a modernization and development program and has entered into 
construction-type contracts with approximately $65,791,573 remaining until completion. 

Note 19 - Annual contributions contract FW-1190 
Annuai contributions contract - Public housing 
Pursuant to the Annual Contributions Contract, HUD contributes an operating subsidy 
approved in the operating budget. Gperating subsidy contributions for the year ended 
September 30, 2013 were $11,489,580 for the Low-Rent Public Housing Program. 

Annuai contributions contracts - Vouchers 
Housing Choice Voucher Program Annual Contributions Contracts provide for housing 
assistance payments to private owners of residential units on behalf of eligible low or very 
low-income families. The program provides for such payments with respect to existing and 
moderately rehabilitated housing covering the difference between the maximum rental on a 
dwelling unit and the amount of rent contribution by a participating family and related 
administrative expense. HUD contributions for the year ended September 30, 2013 were 
$156,847,395. 

Note 20 - Restricted net position 
Restricted net position at September 30, 2013 consisted of the following: 

Restricted HCV cash and Investments $ 9,934,329 
Investments restricted for modernization 1,991,429 
Restricted reserves 898,417 
Notes receivable and public housing rights, net of accumulated 
amortization and miscellaneous liabilities 197,253,293 

Total $ 210,077,468 
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Note 21 - Subsequent events 
Events that occur after the date of the statement of net assets but before the financial 
statements were available to be issued must be evaluated for recognition or disclosure. 
The effects of subsequent events that provide evidence about conditions that existed at the 
date of the statement of net assets are recognized in the accompanying financial 
statements. Subsequent events, which provide evidence about conditions that existed after 
the date of the statement of net assets, require disclosure in the accompanying notes. 
Management evaluated the activity of HANO through March 31, 2014 (the date the financial 
statements were available to be issued) and concluded that no subsequent events have 
occurred that would require recognition in the financial statements or disclosure in the 
notes to the financial statements. 

Note 22 - Financial data submission reconciliation 
HANO manages several programs. Many charges (i.e.. payroll, benefits, insurance, etc.) 
are paid by the Authority's various programs and are subsequently reimbursed. Balances 
due for such charges are reflected in the Interprogram Due to/Due from account balances. 
Interprograms at September 30, 2013 have been eliminated in preparing the basic financial 
statements. Additionally intercompany revenues and expenses have been eliminated. 

A reconciliation of the statement of revenues, expenses and changes in net assets to the 
amounts reported on the FDS follows: 

Per Statement of Revenues, Expenses, and Changes in Net Position: 
Total operating revenue $ 194,863,988 
Investment income 448,303 
Total capital grants 16,068,295 

Total revenue on FDS (Line 700) $ 211,380,586 

Per Statement of Revenues, Expenses, and Changes in Net Position: 
Total operating expenses $ 224,452,666 
Interest expense and amortization of public housing rights 4,545,790 

Total expenses on FDS (Line 900) $ 228,998,456 

The statement of cash flows presents ending cash in the amount of $95,527,992. The FDS 
presents total cash (Line 100) in the amount of $97,043,126. The difference between these 
two amounts is $1,515,134 and represents restricted and unrestricted cash belonging to 
the discrete component units. As only the cash flows of the Primary Government were 
disclosed on the statement of cash flows, this amount was not included in the statement of 
cash flows. 
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Independent Auditor's Report on Internal Control over 
Financial Reporting and on Compliance and Other Matters 
Based on an Audit of Financial Statements Performed in 

Accordance with Government Auditing Standards 

To the Board of Commissioners 
Housing Authority of New Orleans 

We have audited, in accordance with auditing standards generally accepted In the United 
States of America and the standards applicable to financial audits contained In Govemment 
Auditing Standards, issued by the Comptroller General of the United States, the financial 
statements of the Housing Authority of New Orleans (HANO), which comprise the statement of 
net position as of September 30, 2013 and the related statements of revenues, expenses, and 
changes in net position, and cash flows for the year then ended, and the related notes to the 
financial statements and have issued our report thereon dated March 31, 2014. 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered HANO's 
internal control over financial reporting (internal control) to determine the audit procedures that 
are appropriate in the circumstances for the purpose of expressing our opinions on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of 
HANO's internal control. Accordingly, we do not express an opinion on the effectiveness of 
HANO's internal control. 

Our consideration of internal control was for the limited purpose described in the preceding 
paragraph and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies and therefore, material weaknesses or 
significant deficiencies may exist that were not identified. However, as described in the 
accompanying Schedule of Findings and Questioned Costs we identified a deficiency in 
internal control that we consider to be a material weakness. 

A deficiency in intemal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable 
possibility that a material misstatement of the entity's financial statements will not be 
prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, 
or a combination of deficiencies, in internal control that is less severe than a material 
weakness, yet important enough to merit attention by those charged with governance. We 
consider the deficiency described in the accompanying Schedule of Findings and Questioned 
Costs as item 2013-2 to be a material weakness. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether HANO's financial statements are 
free from material misstatement, we performed tests of its compliance with certain provisions 
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a 
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direct and material effect on the determination of financial statement amounts. However, 
providing an opinion on compliance with those provisions was not an objective of our audit 
and, accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

We noted certain matters that we reported to management of HANO in a separate letter dated 
March 31, 2014. 

HANO's Response to Finding 

HANO's response to the finding identified in our audit is described in the accompanying 
Schedule of Findings and Questioned Costs. HANO's response was not subjected to. the 
auditing procedures applied in the audit of the financial statements and, accordingly, we 
express no opinion on it. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the entity's internal control or on compliance. This report is an. integral part of an audit 
performed In accordance with Government Auditing Standards in considering the entity's 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

Charlotte, North Carolina 
March 31, 2014 
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COHN^REZNICK CohnReznick LLP 

eohnr*zniek.com 
ACCOUNTING • TAX • ADVISORY 

Independent Auditor's Report on Compliance for Each Major Program 
and on Internal Control over Compliance Required by 0MB Circular A-133 

To the Board of Commissioners 
Housing Authority of New Orleans 

Report on Compliance for Each Major Federal Program 

We have audited the Housing Authority of New Orleans' (HANO) compliance with the types of 
compliance requirements described in the 0MB Circular A'133 Compliance Supplement that 
could have a direct and material effect on each of HANO's major federal programs for the year 
ended September 30, 2013. HANO's major federal programs are identified in the summary of 
auditor's results section of the accompanying Schedule of Findings and Questioned Costs. 

Management's Responsibility 

Management is responsible for compliance with the requirements of laws, regulations, 
contracts, and grants applicable to its federal programs. 

Auditor's Responsibility 

Our responsibility is to express an opinion on compliance for each of HANO's major federal 
programs based on our audit of the types of compliance requirements referred to above. We 
conducted our audit of compliance in accordance with auditing standards generally accepted in 
the United States of America; the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States; and 
OMB Circular A-133, Audits of States, Local Govemments, and Non-Profit Organizations. 
Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain 
reasonable assurance about whether noncompliance with the types of compliance 
requirements referred to above that could have a direct and material effect on a major federal 
program occurred. An audit includes examining, on a test basis, evidence about HANO's 
compliance with those requirements and performing such other procedures as we considered 
necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each 
major federal program. However, our audit does not provide a legal determination of HANO's 
compliance. 

Basis for Qualified Opinion on Housing Voucher Cluster (CFDA 14.871 and 14.879) 

As described in the accompanying Schedule of Findings and Questioned Costs, HANO did not 
comply with requirements regarding CFDA 14.871 Section 8 Housing Choice Vouchers and 
CFDA 14.879 Mainstream Vouchers as described in finding number 2013-1 for Eligibility, 
Reporting and Special Tests, and 2013-2 for Reporting. Compliance with such requirements is 
necessary, in our opinion, for HANO to comply with the requirements applicable to those 
programs. 
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Qualified Opinion on Housing Voucher Cluster 

In our opinion, except for the noncompliance described in the Basis for Qualified Opinion 
paragraph, HANG complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on CFDA 14.871 
Section 8 Housing Choice Vouchers and CFDA 14.879 Mainstream Vouchers for the year 
ended September 30, 2013. 

Basis for Qualified Opinion on Public and Indian Housing, Public Housing Capital Fund, HOPE 
VI Cluster (CFDA 14.866 and 14.889), and Disaster Granfs - Public Assistance (Presidentially 
Declared Disasters) 

As described in the accompanying Schedule of Findings and Questioned Costs, HANG did not 
comply with requirements regarding CFDA 14.850 Public and Indian Housing, CFDA 14.872 
Public Housing Capital Fund, CFDA 14.866 Demolition and Revitalization of Severely 
Distressed Public Housing, CFDA 14.889 Choice Neighborhoods Implementation Grants, and 
CFDA 97.036 Disaster Grants - Public Assistance (Presidentially Declared Disasters) as 
described in finding number 2013-2 for Reporting. Compliance with such requirements is 
necessary, in our opinion, for HANG to comply with the requirements applicable to those 
programs. 

Qualified Opinion on Public and Indian Housing, Public Housing Capital Fund, HOPE VI 
Cluster, and Disaster Grants - Public Assistance (Presidentially Declared Disasters) 

In our opinion, except for the noncompliance described in the Basis for Qualified Gpinion 
paragraph, HANG complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on CFDA 14.850 
Public and Indian Housing, CFDA 14.872 Public Housing Capital Fund, CFDA 14.866 
Demolition and Revitalization of Severely Distressed Public Housing, CFDA 14.889 Choice 
Neighborhoods Implementation Grants, and CFDA 97.036 Disaster Grants - Public Assistance 
(Presidentially Declared Disasters) for the year ended September 30, 2013. 

Other Matters 

HANG'S response to the noncompliance findings identified in our audit is described in the 
accompanying Schedule of Findings and Questioned Costs. HANG's response was not 
subjected to the auditing procedures applied in the audit of compliance and, accordingly, we 
express no opinion on the response. 

Report on Internal Control over Compliance 

Management of HANG is responsible for establishing and maintaining effective internal control 
over compliance with the types of compliance requirements referred to above. In planning and 
performing our audit of compliance, we considered HANG's internal control over compliance 
with the types of requirements that could have a direct and material effect on each major 
federal program to determine the auditing procedures that are appropriate in the 
circumstances for the purpose of expressing an opinion on compliance for each major federal 
program and to test and report on internal control over compliance in accordance with GMB 
Circular A-133, but not for the purpose of expressing an opinion on the effectiveness of internal 
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control over compliance. Accordingly, we do not express an opinion on the effectiveness of 
HANO's intemal control over compliance. 

Our consideration of internal control over compliance was for the limited purpose described in 
the preceding paragraph and was not designed to identify all deficiencies in internal control 
over compliance that might be material weaknesses or significant deficiencies and therefore, 
material weaknesses or significant deficiencies may exist that were not identified. However, as 
discussed below, we identified certain deficiencies In internal control over compliance that we 
consider to be material weaknesses. 

A deficiency in interna! control over compliance exists when the design or operation of a 
control over compliance does not allow management or employees, in the normal course of 
performing their assigned functions, to prevent, or detect and correct, noncompliance with a 
type of compliance requirement of a federal program on a timely basis. A material weakness in 
internal control over compliance is a deficiency, or combination of deficiencies, in internal 
control over compliance, such that there is a reasonable possibility that material 
noncompliance with a type of compliance requirement of a federal program will not be 
prevented, or detected and corrected, on a timely basis. A significant deficiency in intemal 
control over compliance is a deficiency, or a combination of deficiencies, in internal control 
over compliance with a type of compliance requirement of a federal program that is less severe 
than a material weakness in internal control over compliance, yet important enough to merit 
attention by those charged with governance. We consider the deficiencies in internal control 
over compliance described in the accompanying Schedule of Findings and Questioned Costs 
as items 2013-1 and 2013-2 to be material weaknesses. 

HANO's response to the internal control over compliance findings identified in our audit is 
described in the accompanying Schedule of Findings and Questioned Costs. HANO's 
response was not subjected to the auditing procedures applied in the audit of compliance and, 
accordingly, we express no opinion on the response. 

The purpose of this report on internal control over compliance is solely to describe the scope of 
our testing of internal control over compliance and the results of that testing based on the 
requirements of 0MB Circular A-133. Accordingly, this report is not suitable for any other 
purpose. 

Charlotte, North Carolina 
March 31, 2014 
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Housing Authority of New Orleans 

Schedule of Findings and Questioned Costs 
Year Ended September 30, 2013 

Summary of Auditor*s Resuits 

Financial Statements: 

Type of auditor's report issued: Unqualified 

Internal control over financial reporting: 

Material weakness(es) identified X Yes No 

Significant deficiencies indentified not 
considered to be material weaknesses ^Yes X No 

Noncompliance material to financial statement noted Yes X No 

Federai Awards: 

Internal Control over major programs: 

Material weakness(es) identified? X Yes No 

Significant deficiencies indentified not 
considered to be material weaknesses Yes X No 

Type of auditor's report issued on compliance for 
major programs: Qualified 

Any audit findings disclosed that are required to be 
reported in accordance with Section.510(a) of 
0MB Circular A-133 X Yes No 

Identification of major programs: 

CFDA 14.850 Public and Indian Housing 
Housing Voucher Cluster 

CFDA 14.871 Section 8 Housing Choice Vouchers 
CFDA 14.879 Mainstream Vouchers 

HOPE VI Cluster 
CFDA 14,866 Demolition and Revitalization of Severely Distressed Public Housing 
CFDA 14.889 Choice Neighborhoods Implementation Grants 

Public Housing Capital Fund Cluster: 
CFDA 14.872 Public Housing Capital Fund Program 

CFDA 97.036 Disaster Grants - Public Assistance (Presidentially Declared Disasters) 

Dollar threshold used to distinguish type A and B programs: $3,000,000 

Audltee qualified as low-risk auditee Yes X No 
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Housing Authority of New Orleans 

Schedule of Findings and Questioned Costs 
September 30, 2013 

Findings - Financial Statement Audit 

See Finding 2013-2 

Findings - Major Federal Awards Program Audit: 

CFDA # 14.871 Section 8 Housing Choice Vouchers 
CFDA # 14.879 Mainstream Vouchers 

2013-1 Voucher Client Files 

Type of finding: Compliance: Eligibility, Reporting & Special Tests 
Internal Control: Material Weakness 

Condition: of the 60-voucher client files tested, the following deficiencies were noted: 

• 2 out of 60 disbursements were not supported by amounts listed on the effective Form 
50058. 

• 9 out of 60 files tested did not have evidence that income reported on Form 50058 was 
verified by a third-party or reviewed by HANO personnel. 

• 6 out of 60 files tested did not have proper support for the annual recertification of Form 
50058 family Report performed during the period under audit as required by the HUD 
Multifamily Occupancy Handbook. 

• 2 of the 60 files tested, the HAP disbursements for the month tested did not agree to the 
rent per the Form 50058. 

• 4 out of 60 files tested did not have utility allowance schedules supporting information 
reported on Form 50058. 

Effect: Failing to recertify tenants annually can result in incorrect reporting of income and 
household makeup on Form 50058. Failing to verify tenant's income with a third-party, and 
review of the calculation, can lead to incorrect income reported on Form 50058. Failing to have 
accurate utility allowance support can lead to inaccurate calculation of HAP reported on Form 
50058. An incorrect Form 50058 can result in inaccurate housing assistance payments (HAP) 
disbursed to Housing Choice Voucher landlords as well as incorrect tenant portion of rent This 
affects not only the HAP expense reported on the financial statements, but Is directly related to 
the amount of Federal funding awarded to HANO. 

Failing to provide for an annual inspection for each tenant can result in tenants living in units 
that are not decent, safe or sanitary; which is the mission of the Housing Choice Voucher 
Program. 

Cause: HANO has not adequately monitored its Housing Choice Voucher Program to 
ensure that income certifications and inspections were performed timely. 

Criteria: HANO is required by HUD to maintain sufficient documentation that individuals 
receiving benefits under the Housing Choice Voucher Program are eligible under 
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Housing Authority of New Orleans 

Schedule of Findings and Questioned Costs 
September 30, 2013 

the program rules, and that the benefits they receive under the program are 
properly calculated. HANG is also required to perform annual inspection of units 
rented under the Housing Choice Voucher Program to ensure that program 
participants are provided decent, safe and sanitary housing. 

Auditor's Recommendation: We recommend that HANG establish procedures to ensure that 
re-certifications and inspections are performed timely and that required document checklists 
are completed in accordance with HANG policies and procedures. 

Question Cost: Undetermined 

Corrective Action Plan: 

The Housing Authority of New Orleans assists more than 17,300 families and over 8,000 
landlords in its Housing Choice Voucher (HCV) Program. While we recognize that there is 
more work to be done to sustain our existing accomplishments and to further improve 
program administration, the deficiencies noted in the audit related to the review of client 
files, and represent imprudent errors and mistakes, and not institutional failures. 

Over the past four years, the HANG HCV Program has established a comprehensive 
training plan addressing major program functional areas including income verification, 
occupancy, recertiffcation, eligibility, inspections, and records management The HCVP is 
reviewing its departmental structure and will be implementing a new structure which will 
allow for smaller reporting divisions and more direct oversight 

HAND has taken various actions to address capacity issues among individual staff and 
create a system of accountability and improve performance. Most recently, the agency 
implemented an HCV Apprenticeship Program. The agency recognized that finding a pool 
of candidates to fill vital Housing Specialist positions was a difficult task. Graduates of the 
Apprenticeship Program will provide a pool of qualified candidates to fill vacant Housing 
Specialist positions as they occur. It is HANO's belief that hiring candidates that have been 
trained on agency policy and procedures in advance of being hired for the position will help 
to improve employee performance. 

HANG is also continuing its comprehensive training program for staff to ensure there is 
continuous communication of changes to federal program requirements and internal 
policies and procedures as well as to convey an understanding of performance 
expectations. It is the expectation of management the improvements in performance of the 
Housing Choice Voucher Program will continue in the future and findings such as those 
identified in the audit will continue to diminish. 

Responsible Person: 

Valerie Pruitt, Housing Choice Voucher Program Director 
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Housing Authority of New Orleans 

Schedule of Findings and Questioned Costs 
September 30, 2013 

Ail Major Programs 

CFDA # 14.850 Public and Indian Housing 
CFDA # 14.872 Public Housing Capital Fund 
CFDA # 14.871 Section 8 Housing Choice Vouchers 
CFDA # 14.879 Mainstream Vouchers 
CFDA # 14.866 Demolition and Revitalization of Severely Distressed Public Housing (Hope 
Vi) 
CFDA # 14.889 Choice Neighborhoods Implementation Grants 
CFDA # 97.036 Disaster Grants - Public Assistance (Presidentially Declared Disasters) 

2013-2 Accounting Policies and Procedures 

Type of finding: Compliance: Reporting 
Internal Control: Material Weakness 

(Also, Financial Statement Audit Finding - Internal Control - Material Weakness) 

Condition: During the course of the audit, the auditor noted: (1) the unaudited Financial 
Data Schedule (FDS) submitted to HDD's Real Estate Assessment Center was materially 
different than the audited FDS; (2) in certain instances, cash payments were made from the 
Central Office Cost Center (COCC) and were not properly allocated to the Asset 
Management Projects (AMPs) or other correct program resulting in these amounts being 
recorded as reductions to the accounts payable balance in the COCC, rather than the 
appropriate expense or capital asset account in the correct program or AMP; (3) prior year 
accruals, accounts receivable, and prepaid expenses were not properly reversed, causing 
material errors in , other current liabilities, accounts receivable - HUD, prepaid expenses, 
and the related expense accounts for each which were corrected through journal entries 
booked after fiscal year end; (4) substantial amounts of financial data were recorded in 
adjusting journal entries booked after year-end resulting in incorrect financial reporting; (5) 
inter-programs were improperly utilized which required material reclassifications during 
audit period; and (6) the accounting for grant and development activity was inconsistent 
and did not accurately reflect the underlying activity. 

Effect: Errors in the unaudited FDS and errors in the underlying accounting records indicate 
an increased risk that monthly/quarterly internal financial information and reports utilized for 
management decision making purposes may not be materially accurate. Additionally, errors 
in reporting grant funds resulted in information reported on the Schedule of Expenditures of 
Federal Awards to be materially different than the final audit information. 

Cause: HANO has been working to improve its accounting processes and bring its 
accounting records current. HANO continues to struggle with the implementation of its 
accounting system utilized for financial reporting. 

While many of these issues are similar to those in the past, it should be noted that the 
Overall severity of the problems has been improved upon. Additionally, subsequent to year 
end, HANO has hired a new CFO who has extensive experience in PHA accounting and 
managing the financial reporting function for large organizations with complicated financial 
reporting requirements. Our observations are that there has already been a marked 
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Housing Authority of New Orleans 

Scheduie of Findings and Questioned Costs 
September 30, 2013 

improvement in the functioning of the finance department, and a greater commitment of 
HANG personnel. 

Criteria: Properly managed, accurate and timely accounting records are required to be 
maintained. Additionally, each major federal awards program requires that internal controls 
be established to ensure compliance with the program requirements, one of which is that 
accurate financial and other reports can be prepared. 

Auditor's Recommendation: 

• The finance department should adopt a process for accurately submitting HANO's 
unaudited FDS. The adjustments between the unaudited FDS and the final audited FDS 
should be minimal. 

• When cash payments are recorded in the COCO, they should simultaneously be 
allocated to the correct AMP or program. 

• When accruals are made at the end of a reporting period, there should be a process in 
place to reverse such entries in the beginning of the new reporting period. This should 
be part of the account reconciliation process and agreeing the reconciliations to the 
general ledger. 

• Make sure that all activity and journal entries that impact an inter-program account, is 
properly reflected in all impacted programs and AMPs. 

• Establish and follow procedures for more timely drawing down grant funds and making 
sure that the recording of the transactions related to the grant and development activity 
is property and consistently recorded. 

Corrective Action Plan: 

Trained accountants will understand without further explanation that this finding speaks to 
aspecte of HANO's accounting procedure and is not a commentary on the quality of 
management of its finances. In fact, HANO has for some time been in full control of its 
money and has been and is fully able to account for its funds. There is no aspect of this 
audit that should be construed to suggest otherwise. 

As noted by the Auditors, HANO has made significant progress in the management of its 
financial resources and has addressed many of the longstanding related to financial 
management. Although the agency transitioned to a new sysfem to manage its finances 
and reporting, the reporting tool has not yet been fully examined to its capability and 
requires much attention during FY14. 

Policies and Procedures will be further refined to fully address all aspects of core functions 
related to financial activities, asset management and grant activity. The finance department 
is undergoing a re-structure to create efficiencies in transactional flow and expand cross-
functional duties to maximize on the staff capacity. 
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Housing Authority of New Orleans 

Schedule of Findings and Questioned Costs 
September 30, 2013 

Internal controls are further examined and strengthened through the establishment of 
intemal control procedures. For example, the quality control manager will periodically 
examine the routines and processes and suggest adjustments where needed. Major 
programs are now responsible for the full aspect of the trial balances (balance sheet and 
income statement). The addition of a budget analyst will permit review of budgeted costs 
against requisitions. Program staff will work with the budget analyst to ensure proper 
coding of the expenditure which in tum provides for clean financial reporting. 

Although considerable progress has been made, additional work remains. The majority of 
the issues identified in this finding is related to mapping issues in the configuration of the 
agency's financial management system that resulted in some expense and balance sheet 
transactions posting to incorrect accounts in the Central Office Cost Center CCOCC^ rather 
than the correct AMP or Program. This problem also contributed to the problems with the 
inter program transactions and the accrual reversals identified in this finding. Additionally, 
not all accounts had been reviewed and analyzed on a routine basis to ensure properly 
supported balances throughout the year. HAND has taken the following steps to address 
this issue: 

• Hired a new CFG with requisite experience and qualifications to address systemic 
issues related to the financial management system, financial reporting and general 
finance operations. 

• Under the direction of its newly hired Chief Financial Officer (CFO), the Finance 
Department will undergo further restructuring to focus on efficiency and ensure 
cross-functional training. Under the new structure a position of Budget Analyst has 
been established and filled to work with accountants to review of the initial document 
that creates an obligation and to ensure expenditures are in line with approved 
budgets. This will also enhance the more timely completion of analysis and review of 
financial accounts and ultimately performance. 

• The financial management system currently defaults the mapping for requisitions 
into the COCC. We will work with the software developer to correct this flaw and 
permit distribution of accounts to all available programs. 

• The CFO will secure a PHA consultant that will provide additional hands on group 
training and one-on-one training to ensure all stak is fully trained with balance sheet 
and income stetemenf analysis and understand the varies reporting requirements to 
varies agencies including RE AC. That will address the issue on timely accrual 
reversals, interfund balances, and timely allocation of costs to the AMPs or other 
programs. 

• The CFO will work with the software developer to address the mapping issues and 
report issues. HANO continues to review inter-program transactions for 
appropriateness and make adjustments accordingly in an effort to correct the 
mapping issues within its fmancial management system. All finance staff will receive 
additional JD Edwards training to strengthen the knowledge base and /earn to detect 
potential issues requiring resolution and correction in a timely manner. 
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Housing Authority of New Orleans 

Schedule of Findings and Questioned Costs 
September 30, 2013 

• HANO has addressed the discrepancies in the unaudited FDS and corrections will 
be submitted to HUD in the audited submission to be filed in June 2014. While the 
audit does identify issues with the accuracy of the unaudited FDS, upon review of 
HAND'S fiscal year 2013 unaudited FDS, the Department of Housing and Urban 
Development's (HUD) Real Estate Assessment Center (REAC) issued a conditional 
approval of HAND'S unaudited FDS. While HUD found some minor discrepancies in 
the submission they were not deemed to be of a level of significance to reject HANO 
financials. Instead, READ proposed that HAND make the correction its audited 
submissions due in June 2014. 

• With the creation of a grant program and designated accountants, the review, 
approval, drawn down of grant funds and timely grant reporting will realized. 
Additionally, there will closer coordination between HAND'S Real Estate 
Development Program office and the Finance Department. The grant program 
accountants are also fully responsible for the trial balance (balance sheet and 
income statement), which allows for early detection of issues. 

Policies and procedures will be reviewed periodically and tested by the Quality Control 
Manager to ensure that all functions are performed on a timely basis. 

Responsible Person: 

Sieglinde Cham bliss, Chief Financial Officer 
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Housing Authority of New Orleans 

Schedule of Prior Year Findings 
September 30, 2013 

Fiscal Planned 
Year Corrective Corrective Action 

Ref Initially Action or Partial Corrective 
No. Occurred Description of Finding Taken Action Taken 

Section II - Intemal Control and Compliance Material to Federal Awards 

2 2012 Voucher Client Files No See 2013-1 
2 2011 
6 2010 
8 2009 
4 2008 
5 2007 
6 2006 
6 2005 

5 2011 Controls Over Financial NO See 2013-2 
7 2010 Reporting 
13 2009 
9 2008 
9 2007 
10 2006 

2 2012 Third-Party Managed Properties Yes Previously reported 
4 2011 correction plan 

implemented - finding is 
closed 

55 



Supplementary Information 



Housing Authority of New Orleans 

Financial Data Schedule 
September 30,2013 

Line Item Cental Office Cost 
No. Description Project Totals Program Totals Center Subtotal Elimination Total 
111 Cash-unrestricted $ 2,467,121 $ 22,255,362 $ 46,246,922 $ 70,991,405 $ $ 70,991,405 
112 Cash-restricted-modemlzatlon and development . - 9,741,556 9,741,556 9,741,556 
113 Cash-other restricted 938,634 14,690,201 - 15,628,835 - 15.628,635 
114 Cash-tenant security deposits 241,200 32,696 407,434 661,330 - 681,330 
100 Total Cash 3,666,955 36,978,259 56,397,912 97,043,126 - 97,043,126 

121 Accounts receivable - PHA projects . 335,346 335,348 335,346 
122 Aca>unts receivable - HUD other projects 15,266,640 4,069,445 . 19,358,085 - 19,358.085 
124 Account receivable - other govemment - - 137,165 137,165 - 137,165 
125 Account receivable - miscellaneous 2,576,976 5,447,597 2,774,140 10,798.713 . - 10,798,713 
126 Accounts receivable - tenants 166,819 73,243 - 242,062 - 242,062 

126.1 Allowance for doubtful accounts - tenante (119,976) (31,196) - (151.174) - (151,174) 
126.2 Allowance for doubtful accounts • other (12,238) (1,205.337) (1,217,575) - (1,217,575) 
126 Fraud recovery -10,712 12,716 - 23,428 - 23,426 
129 Accrued interest receivable 247,662 4,016,454 - 4,266,136 - 4,266,136 
120 Total receivables, net of allowance for doubtful accounts 18,140,613 12,740,266 2,911,305 33,792,186 - 33.792.166 

131 Investments - unrestricted 966,665 966,865 966,865 
132 Investments - restricted - 1,991,429 - 1,991,429 - 1,991,429 
142 Prepaid expenses and other assets 465,897 136,872 - 200,969 803,738 - 603,738 
144 Inter program - due from 37,707,244 1,902,730 - 39,609,974 (39,609,074) -
150 Total Current Assets 59,960,709 53,749,558 60,477,051 174,207,318 (39.609,974) 134,597,344 

161 Land 37,087,408 6,121,824 1,960,165 45,189,397 45,189,397 
162 Buildings 60,367,239 35,103,604 5,236,005 100,728,648 - 100,728,846 
163 Furniture, equipment and machinery • dwellings 2,051,091 680,539 - 2,931,630 - 2,031,630 
164 Fumlture, equipment and machinery - administration 1,251,895 544,691 5,460,225 7,258.811 - 7,256,811 
165 Leasehold improvements 45,995,865 20,821,982 - 66,817,647 - 66,617,847 
166 Accumulated depreciation (13,941.579) (11,111,205) (3,630,464) (28,683,246) - (28,863,246) 
167 Construction In progress 3,066,538 9,680,937 - 12,747,475 - 12,747,475 
166 Infrastructure 33,294.403 12,962,507 - 46,256,910 - 46,256,910 
160 Total capital assets, net of accumulated depreciation 169,192,860 75,004,679 6,627,931 253,025,670 - 253,025,670 

171 Notes, Loans. & mortgages receivable - Norvcurrent 38.483,422 25,344.940 63,828,362 63,828,362 
174 Other assets 157.922,939 1,717.338 - 159,640,277 - 159,640,277 
180 Total Non-current Assets 365,599,221 102,087,157 8,827,931 476,404,309 - 476,494,309 

180 Total Assets $ 425,579,930 S 155,816,715 $ 69,304.962 $ 650,701,627 $ (39,609,974) $ 611,091,653 
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Housing Authority of New Orleans 

Financial Data Schedule 
September 30,2013 

Cental Office Cost 
Line item No. Description Project Totals Program Totals Center Subtotal Elimination Total 

312 Accounts payable <= 60 days $ 2,104,865 $ 504,965 $ 607,789 S 3,307,619 $ $ 3,307,619 
321 Accrued wage/payroll taxes payable 68,690 183,916 184,608 437,225 • 437,225 
322 Accrued compensated absences - current portion - • 202,614 303,088 505,702 - 505,702 
324 Accrued contingency Itabtlity - - 420,097 420,097 - 420,097 
325 Accrued interest payable - 365,624 - 385,624 - 385,624 
331 Accounts payable - HUD PHA Programs 777,086 4,003,707 - 4,780,795 . 4,780,795 
332 Accounts payable - PHA Pr^ects . 00,851 - 90,651 . 60,851 
341 Tenant security deposits 164,805 37,280 407,434 609,516 - 609.516 
342 Deferred revenue 9,476 2,660,400 3,000,417 5,690,293 . 5,660,293 
343 Current portion of long>term debt • capital projects/mortgage revenue bonds - 985,000 - 985,000 - 685,000 
345 Other current liabilities 713,096 1,180,255 58,527 1,951,878 - 1,651,878 
346 Accrued liabilities - other 69,166 2,413,442 55,535 2,538,143 - 2,538,143 
347 Inter program - due to 18,076,813 15,902,069 4,731,072 39,606,674 (39,609,974) -
310 Total Current Liabilities 22,974,006 26,570,145 9,768,567 61.312,720 (39,609,974) 21,702,746 

351 Capital Projects/ Mortgage Revenue Bonds . 12,635,000 12.635,000 . 12,635,000 
353 Non-current liabilities - other 304,265 3,808,572 - 4,202,837 - 4,202,637 
354 Accrued compensated absences- Non-current - 303,922 454,831 756,553 - 758,553 
355 L^en liability - Non-current - 46,291,499 - 46,261,496 - 46,291,469 
356 FASB 5 Uabllitles - - 8,874,993 8,874,993 • 8,874,993 
350 Total Non-current llabllttles 304,265 83,126,993 9,329,624 72,762,662 . 72,762,862 

300 Total Uabllitles 23,278,273 91,699,138 19,098,191 134,075,602 (39,606,974) 94.485,828 

508.1 Invested in capital assets, net of related debt 169,192,860 28,713,380 8,827,931 206,734,171 . 206,734,171 
511.1 Restricted Net Assets 158,896,013 41,607,536 9,741,556 210,245,107 - 210,245,107 
512.1 Unrestricted Net Assets 74,212,784 (6,203,341) 31,637,304 99,646,747 - 96,646,747 
513 Total Equity/Net Assets 402,301,657 64,117,577 50,206,791 516,626,025 - 516,626,025 

600 Total tJabiltties and EquHy/Net assets S 425,579,930 $ 155.816.715 $ 69,304.982 $ 650.701.627 S (30,609,074) S 611,091.653 
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Lirwitem 
NO-

C«msl Office Cost 
Oescrlptloo Prolect Totals, Program Totals Center Subtotal Elimination Total 

$ 2,661,782 $ 936,057 i S 3,620,839 3 S 3,620.839 
22.625 144,080 168,705 168,705 

2,704.407 1,083.137 3,787.544 3,787,544 

16,789.533 160,468.876 982,329 180,218.538 - 180,218,538 

14,058.681 426,218 1,580.118 16,068,295 18,068,295 

. 228,281 228,261 (228,261) . 

. 115.285 115,285 (115,285) 

. - 1.742.708 1,742,706 (1,742.706) 
- 3,739.387 3.739.367 (3,730,387) -

. . 5,825.639 5,625.639 (5.625.636) -

14,451,534 14,451,534 14,451,534 
143.706 106.135 195.667 447,728 447,728 
287.112 . 287.112 287,112 

. 50.649 50,849 50,849 

. 115,625 1,100 116,725 116,725 
3,468.320 3,640,263 1,052.940 6,361,553 8,381,553 

. . 2,041.667 2,041,667 2,041,667 

. 575 575 575 
36,452,036 180.495.163 11,710.527 231,657,759 (5.625.636) 225,632,120 

868,078 5,513.174 6,712,475 13,123,727 13,123,727 
368.995 302,616 102,291 773,905 773,905 

1,481.740 2,485.908 3,967,648 (3,667,048) -
189.013 1,553.693 1,742,706 (1,742,706) -

8.385 11.676 41,446 61,620 61,620 
103.454 722.146 1,084,353 1,809,053 1,600,653 
167.452 405.448 766,267 1,339,167 1,339.187 
152.361 8.346 855,455 1,014,162 1,014,162 

6.154 . 2.343 0,497 8,467 
180,628 . . 180,628 160,828 

11,410,356 7,871,046 1,881.765 21,163,167 - 21,163,167 
14,666,826 18,872,356 11,448,418 45,285,600 (5.710.354) 36,575,248 

115,285 - - 115,265 (115.265) • 
1,065,541 420,601 . 1,466,442 1,488,442 

964.209 1,850 966,059 666,059 
4.405 . 61.321 65,726 65,726 

2,504.606 1.735 1,000.000 3,506,341 3,506,341 
4.536.761 422.636 1,083.171 6,024,566 6,024,566 

817,046 184,334 1,001,360 1.001.380 
862,606 16,681 661,270 861,270 

67.825 - 236 68,064 66,064 
63,485 122,181 - 205.646 205,646 

1,630,685 325,156 239 2.156,360 2,156,360 

863,838 108,716 772,557 772,557 
275,961 60.667 10.406 347,097 347,067 

1.567,648 255,238 . 1,853,184 1,653,164 
43,005 5,877 46,882 46,682 

2.580.780 430.531 10.400 3.021.720 3,021,720 

70300 Net tenant rental revenue 
70400 Tenant revenue - other 
70SOO Total Tenant Revenije 

70600 HUD PHA operating Qrants 

70010 Capital grents 

70710 Manageinent Fee 
70720 Asset Management Fee 
70730 Book-Keeptrtg Fee 
707S0 Other Fees 
70700 Total Fee Revenue 

70800 Other govemmeni grants 
71100 Investment income • unrestrldBd 
71200 Mortgage interest Irupme 
71300 Proceeds from disposition of assets held for sale 
71400 Fraud recovery 
71500 Other revenue 
71600 Gain or loss on sale of capital assets 
72000 Investment Income • restricted 
70000 Total Revenue 

91100 Mmlnlsirative salerles 
61200 Auditing fees 
61300 Management Fee 
61310 Book-Keeping Fee 
61400 Adverdsfng and Marketing 
61900 Employee benefit contributions. administiBUve 
61600 Office Expenses 
61700 Legal Ei^ense 
eiBOO Travel 
91610 Allocated Oreitiead 
61600 Other 
91000 Total OpeietlngAdniirUstratlve 

62000 Asset Manegemenl Fee 

62100 Tenant services-salaries 
62200 Ralocatign Costs 
62300 Employee bmetit contributions-tenant aarvlcea 
92400 Tenant sarvlcsa - other 
62900 Total Torunt Sarvlcee 

93100 Water 
63200 Electridly 
63300 Ges 
63800 Other utflltlea expense 
63000 Total UtUltlee 

64100 Ordinary malntenoice and operetlons-labor 
94200 Ordinary melntenanee and cperaOons - metsrlals end other 
94300 Ordinary Maintenance end Operations Contracts 
64900 Employee benefit contribution - ordinary maintenance 
64000 Total Maintenance 
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OMcr^tkin 
Cemai OfDce Cost 

. Prelect Totals Program Totals Ceniar Subtotal Elimination Total 

5 18SJ43 • 146,103 S 1 6 331,347 t 8 331,347 

1,347,646 . 1,347.546 1.347.546 

37J70 . 62.716 119.988 - 119,986 

7,764 SO 7214 - 7,614 

1,577,623 146,103 82.767 1,806,693 1.606,693 

502.917 327,626 14,871 645,616 . 845,616 

104.106 . 64,971 169.167 169.167 

64.772 6205 113,963 166.940 - 188,940 

382,752 13.594 72.629 466.675 468.075 

1.054,637 349,627 266.434 1,670,698 1270.696 

2.647,537 606,876 3.554,413 3.554,413 
. . 4,656 4.656 4,656 

60,166 74,663 163,629 163,820 
. 570,073 . 670,073 - 570,073 

36.267 . 36267 - 38267 

2,774,990 1.551.612 4,656 4.331258 4,331256 

3,062,274 670,416 3,032.692 3,932.692 
- 613,096 613.098 - .613,096 

3.062.274 1.463.516 4.545.790 4,545.790 

32.502.341 23,561.537 12.874.094 60.057.972 (5.625.638) 63.132,333 

6.940.698 156,913.656 (1,163.567) 162299.767 162.699.767 

157.571,023 157.571.023 157271.023 

1.367.175 . 1,367.175 1,367.175 

3.607234 2.053.777 1.066,914 6.027.025 6,027.925 

30.309.575 164,573,512 13,941,008 234,624,095 (5.825.639) 226.986.456 

33,371,988 16.434200 2,639,099 54,445287 (54,445.287) 
. ' (46.069.730) (5.375.5S1) (64.445.287) 54.445287 

33,371.966 (30.635.536) (2,736.452) 

5 36.614,452 S (34.713.855) S (4,966,933) J (3.166.336) S 8 (3.166.336) 

. 985,000 - 665.000 965,000 

365,357,967 99260.050 55,173,724 619,792,381 516,792.301 

429216 (429,218) -
7.690.595 7,699.595 7290.595 

- 9,934,329 - 0,934,329 0,034.320 

27.068 210,105 240263 246263 

27,008 214,764 - 241,792 241.792 

K100 Protscim MrvtcM - Isbor 
95200 PmacUnterrfcm-Other coMiBdeotta 
95300 Protective MfvicM • oOier 
95500 Employw benefit centrUMllone-ptDtecUveteivicea 
95000 TettI Preieeiive Beivteee 

96110 Property inMtanca 
06120 UabOty Ineurance 
96130 Wortmen'i Compeneetton 
96140 All other lixurenee 
96100 Totti Inaurance Premiums 

96200 Other generelw^eriM* 
96210 Compenssted sbeenMi 
96400 Bad debt • lentnt rents 
96600 Bed debt-Other 
06600 Severenoe expense 
96000 Totil Other (Seneral Expenses 

96700 Interest Expense end Amortlzsllon Costs 
96720 Interest on Notes PeyeUe (Short and Long Term) 
96700 Interest expense and Amortization cost 

66900 Total Openilng Expeftses 

97000 Excess Revenue Owr OperaUng Expenses 

97300 Housing esslstsnee psynientB 
97350 HAP poilebllly-ln 
97400 Depreciation expense 
90000 Total Expenses 

10010 OperaUng transfer In 
10020 Opersttng transfer out 
10100 Total other financing eoureee (uses) 

10000 Excess (Defldency) of Revenue Over (Under) Expenses 

11020 Required Annual Debt Prlndpel Payments 

11030 BegUtnIng Equity 

11040 Prtorperlodad)UBtinents,equllytransfers,andcorTectlonofenort 

11170 Admlnblratlve Fee Equity 

11160 Housino Assistance Payments 

11190 UnR Months Avatabte 
11210 Unit Months Leased 
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Sections Section 8 
Section 6 New Mainstream HOME Investment Moderate Moderate Housing Choice 

Une Item Construction Vouchers Partnership RehabDitallon RehabiritaUon HOPE VI ROSS Vouchers 
No. Description 14.162 14.876 Prograni 14.239 14.856 SRO 14.249 14.666 14.870 14.671 
111 Cesh-unrestrlcted $ $ 3 706,155 $ s - i $ . $ 18,338,383 
113 Cashier restricted - . - - - • - 14,408,443 
114 Cash-tenoit security deposits . . . . - . - -
IX Total Cash . . 706,155 . - . - 32,746,828 

121 Accounts receivable - PHA projects 335,346 
122 Accounts recelvabje - HUD other projects - 9,749 - . 126,920 - 512,162 114,193 -
12S Account receivable - miscellaneous - - - - - . 1,X7.735 
126 Accounts receivable - tenants - - - . . - . -

126.1 ADowance for doubtful accounts - tenants - . . . . - - -
126.2 ADewance for doubtful accounts - other - - . - - - - (1,2X,337) 
126 Fraud recovery - - - - - - - 12,716 
129 Accrued Interest receivable - - - - - - -

120 Total receivables, net of allowance for doubtful accounts 
9,749 126.920 512,192 114.193 210.4X 120 - 9,749 - • 126.920 512,192 114.193 210.4X 

132 Investments - r^tricted 
142 Prepaid expenses and ether assets - - - - - - - 34,090 
144 Inter program - due from - 39,086 - - 1,431.487 - - -
150 Total Currant Assets - 48,837 7X.155 - 1,558,407 512.192 114,193 32.X1,376 

161 Land 2,074,543 3,652,XI 
162 Buildings - - 947,556 - - 437,531 - 21,801 
163 Fumltura, equipment and machinery - dwellirtos - - - - • - - -
164 Furniture, equipment and machinerv - administration - - - - • 14,865 - 475,773 
165 Leasehold lmprov«nents - - 4,438 - • 46,8X - B2,6X 
166 Accumulated depredation - - (Xi96) • - <26,076) - (171,723) 
167 Construdlon In pmgress - - - - - - - -
168 Infrastructure - - - • - - -
IX Total capital assets, net of accumulated depreciation - - 2.957,241 . . 4.428,291 - 4X,751 

171 Notes, Loans, & mortgages receivable - Norhcurrent . . . . . 
174 Other assets - - 41.212 - . - • -
160 Total Non<urTent Assets - - 2.998.453 - • 4.428,291 - 4X.751 

IX Total Assets $ $ 48,837 $ 3,704,XB $ S 1,558,407 6 4,940,483 $ 114.1X S 33,4X,127 
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Una Item 
No. Desatptlon 

FEMA 
97.036 Bond State and Local 

Other Federal -
901 

Chdce 
Neigh bofhoods 
Implonentatlon 
Grarts 14.889 Componeni Unite Total Program* 

111 CastHjnrestrieted $ $ S - $ S $ 3,210,624 S 22,255.362 
113 Cash-other restricted - - . . - 281,758 14,690,201 
114 Cash-tenant security deposits - - . . - 32.696 32.696 
100 Total Cash - - - - - 3,525.278 36,976.259 

121 Accounts receivable - PHA projects 335,346 
122 Accounts receivable • HUD other projects 2,541,682 . . . - 764.509 . 4,069,446 
12S Account receivable • miscellaneous . . 556,395 . . 3,621,467 5,447,597 
126 Accounts receivable - tenants . . . . - 73,243 73,243 

126.1 Allowance for doubtful accounts - tenants - . . . . (31.196) (31,196) 
126.2 Allowance for doubtful accounts - other . . . . - . (1,205,337) 
128 Fraud recovery - . . . . . 12.716 
129 Accrued Merest receivable - 4,018,454 . . - - 4,016.454 

120 
Total recelvatries, net of allowance for doubtful accounts 

2,541,882 4,018,454 558,395 764,509 3,663,514 12,740.266 120 
Total recelvatries, net of allowance for doubtful accounts 

2,541,882 4,018,454 558,395 - 764,509 3,663,514 12,740.266 

132 Investments - restricted 1,991.429 1,991,429 
142 Prepaid expenses end other assets - - . . - 102,782 136,672 
144 Inter program - due from 432,155 - . . - - 1,902,730 
150 Total Current Assets 2.974,037 4,018,454 2,549,824 - 764,509 7,491,574 53,749,556 

161 Land 3,000 92.2X 6,121,624 
162 Buildings - - - 29,841 - 33.666.875 35,103,604 
163 Furniture, equipment and machinery - dwellings - - - - - 660.539 860,539 
164 Furniture, equipment and machinery - adminlstrBllon - - - - - 54,053 544,691 
165 Leasehold improvements - - 8,037,840 7,766,295 - 4,660,619 20,821,962 
166 Accumulated depreciation - - (904,257) (558,255) - (9,361.596) (11,111,205) 
167 Construction in progress - - - 9.680,937 - - 9.660,937 
168 infrastructure - -• 3.894,674 9.067,833 - - 12,962,507 
160 Total capital assets, net of accumulated depreciation - - 11.028.257 26.009.651 30,172.688 75,004,679 

171 Notes. Loans, & mortgages receivable - Non-current 25,344,940 25,344,940 
174 Other assets - - - - - 1.676.126 1,717.338 
160 Total Non^urrent Assets . 25,344,940 11,028.257 26,009,651 - 31,646.614 102.067,157 

190 Total Assets S 2.974,037 S 29,363,394 $ 13,578,081 $ 26,009,651 $ 764.509 S 39,340,366 S 155,616,715 
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Uneltem 
No. Description 

Section 6 New 
Construction 

14.182 

M^stream 
Vouchers 

14.879 

HOME Investment 
Portneiship 

Program 14.238 

Section 8 
Moderate 

Rehabilitation 
14.856 

Sections 
Moderate 

ReltabBitstion 
SRC 14.249 

HOPE VI 
14.866 

ROSS 
14.870 

Housing Choice 
Vouchers 

14.871 
312 Accounts payable 90 days 
321 Accrued wage/payroll taxes peyable 
322 Accrued compensated absences • current portton 
325 Accrued Interest payatrie 
331 Accounts payable - HUD PHA Pn>grams 
332 Accttints payable - PHA Projects 
341 Tenant security deposits 
342 Deferred revenue 
343 Current portion of long-term debt - capital projects/mortgage revenue bonds 
345 Other current Debilities 
346 Accrued DablEtles - other 
347 Inter program - due to 
310 Total Current Liabilities 

351 Capital Projects/ Mortgage Revenue Bwids 
353 Non-current DablBtles-other 
354 Accrued compensated absences- Non-current 
355 Loan liability - Non-current 
350 Total Non<unent liabilities 

300 Total LlablDUes . 

508.1 Invested In capital assets, net of related debt 
511.1 Restricted Net Assets 
512.1 Unrestricted Net Assets 
513 Total Equity/Net Assets 

600 Total Lbbintles and Equlty/Nst assets 

2.977,878 
2.977,878 

2,977,878 

2,857,241 
41,212 

48,837 (2,271,723) 
48,837 726,730 

512,192 114,193 
512,192 114,193 

512.192 114.193 

4,428,291 

1.558,407 
1.558,407 4.428,201 

48,837 S 3,704,608 S 1,558,407 S 4.940.483 $ 

168,657 
183,918 
202,614 

4,003,707 

90,851 

10,342,127 
14.991.874 

470,407 
303,922 

774,329 

15,766,203 

408,751 
6,934,329 
7,200,844 

17,633,624 

114,193 S 33,400,127 
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Choice 
Ndghlwrhoods 

Line item FEMA Other Federal - Implement^lon 
No. Description 97.036 Bond State and Locd 901 Grants 14.886 Component Units Total Programs 
312 Accounts pa^bie <= 90 days $ 77,456 $ 3 - S $ $ 258,852 $ 504,965 
321 Accrued wage/payroil taxes payable - - - - - - 183,918 
322 Accrued compensated absences - current portion - - - . - - 202,614 
325 Accrued interest payable - 202,030 - - - 183,564 385,624 
331 Accounts payable - HUD PHA Programs - - • - - - 4,003,707 
332 Accounts payable - PHA Projects - - - - - - 90,851 
341 Tenant security deposits - • - - - 37,260 37,280 
342 Deferred revenue - - 2,073,025 . , . 607,375 2,680,400 
343 Cunent portion of long-term debt - capital projects/mortgage revenue bonds - 985,000 - - - - 985,000 

.345 Other current liabilities 29,567 - - - - 1,150,688 1,180,255 
346 Accrued liabilities - other - . - - - 2,413,442 2,413,442 
347 Inter program - due to - 329,492 841,698 - 784,509 - 15,662.089 
310 Total Currerrt Liabilities 107,023 1,516,522 2,914,723 - 764,509 4,651,231 28,570,145 

351 Capital Projects/ Mortgage Revenue Bonds . 12,635,000 . . . 12,635,000 
353 Non-current liabilities • other 175,238 - - . - 3,252,927 3,898,572 
354 Accrued compensated absences- Non-cunent - - - - - - 303,922 
355 Loan llaUlity - Non-current - - - . - 46,291,499 46,291,499 
350 Total Non-current liabilities 175,238 12,635,000 - - - 49,644,426 63,128,093 

300 Total UablUtles 282,261 14,151,522 2,914,723 784,509 54,195,657 01,666,138-

508.1 Invested in capita assets, net of related debt 11,028,257 26,009,651 (16,118,811) 26,713,380 
511.1 Restricted Net Assets . 29,363,394 1,691,429 . . 277,174 41,607,536 
512.1 Unrestricted Net Assets 2,691,776 (14,151,522) . (2,356,326) - - 966.368 (6,203,341) 
513 ' Total Equl^/Net Assets 2,691,776 15,211,872 10,663,358 26,006,651 - (14,855,269) 64,117,577 

600 Total Liabilities and Equity/Net assets 2,674.037 $ 29.363.394 $ 13,578,081 $ 26.009,651 $ 784,509 S 39.340,388 $ 155,816,715 
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Una Item 
No. Description 

Section 8 Section S 
Section 6 New Mdnstream HOME investment Moderate Moderate 
Construction Vouchers Partnership Rehabilttation RehaNiitation 

14.182 14.679 Program 14.236 14.856 SR014.249 
HOPE VI 

14.B66 
ROSS 
14.870 

Housing Choice 
Vouchers 

14.871 
70300 Net tenant rental revenue 
70400 Tenant revenue - other 
70500 Total Tenant Revenue 

70600 HUD PHA operating grants 

70810 Capital grants 

70800 Other govemment grants 
71100 Investment Income • unrestricted 
71400 Fraud recovery 
71500 Other revenue 
72000 Investment Income - restricted 
70000 Total Revenue 

91100 Administrative salaries 
91200 Auditing fees 
91300 Management Fee 
61310 Book-Keeplng Fee 
91400 Advertising and Mariceting 
61500 Employee t)erter[t contributions • administrative 
91600 Office Expenses 
61700 Legal Expense 
61900 Other 
81000 ToM Operatirtg-Admlnlstjatlve 

92100 Tenant services - salaries 
92400 Tenant serNices - other 
92500 Total Tertant Services 

93100 Water 
93200 Bectridty 
93800 Other utilities expense 
93000 Total Utilities 

64100 Ordinary maintenarwe and operations - labor 
Ordinary maintenance end operations • materials end 

94200 other 
94300 OnDnary Maintenance end Operations Contracts 
94500 Em^oyee benefit contribution • ordinary maintenance 
94000 Total Malittenance 

161,253 413,022 2,104,193 

429,218 

156,304 

30,485 19,542 166,929 

191,738 19,542 579,951 2,533,411 156,304 

11,812 
5.000 

4,374 
413 

1,068 

696 

26,611 

63,735 
15,000 

23,604 
2,232 

5.762 
22,667 27,307 110,333 

156,304 

156,304 

58,820 

156,847,395 

102,998 
115,625 

1.419,155 

156,485,173 

5,355,469 
248,846 

2,485,908 
1,553,663 

8,460 
686,476 
365,406 

6,306,259 
17,032,517 

58,620 
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Choice 
Neighborhoods 

Line item FEMA Other Federal - Implementation 
No. Description 97.036 Bond State and Local 901 Grants 14.889 Compwient Units Total Programs 

70300 Net tenant rental revenue 5 • $ $ % S i 939,057 8 939,057 
70400 Tenant revenue - other - - - . 144,080 144.080 
70500 Total Tenant Revenue - - - . 1,083,137 1,083,137 

70600 HUD PHA operetinB giants - • - 784,509 - 160,466,676 

70610 Capita] grants - - - • - 429,218 

70B00 Other government grants 14,451,534 . . . . 14,451.534 
71100 Investment Income - unrestricted 5,137 - - - - 108,135 
71400 Fraud recovery - - . . - 115,625 
71500 Other revenue - - - . 2,204,182 3,640,263 
72000 Investment Income - restricted - - - . 575 575 
70000 Total Revenue 14,456,671 - - 764,509 3^87,694 180,495,163 

91100 Administrative salaries 82,158 5,513,174 
91200 Audlllng fees - -• - - 33.773 302,619 
91300 Management Fee - - - - - 2,465,906 
91310 Book-Keeping Fee - • - - - 1,553,693 
91400 Advertising end Marketing - . - - 2,820 11,976 
91500 Employee benefit contributions • administrative - - - - 5,692 722,146 
91600 Office Expenses - - . . 17,397 405,448 
91700 Legal Expense - - . - 6,346 6,346 
91900 Other 179,358 8,000 - - 1,343,988 7,671,046 
91000 Total Operatlng-Admlnistratlve 179,356 8,000 - . 1,492,174 18,872,356 

92100 Tenant services - salaries 264,597 420,901 
92400 Tenant services - other - - - - 1,735 1,735 
92500 Total Tenant Services - . - - 266,332 422,636 

93100 Water 184,334 184,334 
93200 •ectridty - - - - 18,661 18,661 
93600 Other utilities expense - - - - 122,161 122,161 
93000 Total Utilities - - - • 325,156 325,156 

94100 Ordlnery maintenance and operations - labor 108,719 108,719 
Ordinary maintenance and operationB - mateitals and 

94200 ether - - - - 60,697 60,697 
94300 Ordinary Maintenance and Operations Contracts - - - - 196,418 255,238 
94500 Employee benefit contribution - cxdinary malntenencs . - - - 5,877 5,877 
94000 Total Maintenance - • - - 371,711 430.531 
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Section 6 New ktainstream HOME Investment Section B Moderate Hous^ CItoIca 
Jneltem Construction Vouchers Partnership Section 6 Moderate Rehabilitation SRO HOPE VI ROSS Vouchers 

No. Oescrlption 14.162 14.670 Prooram 14.230 RehabDttallon 14.656 14.249 14.866 14670 14.871 
95100 Protective services - labor - . . - . - 57,264 
B5000 Total Protective Sar^dces . . . - - - 57664 

96110 Property Insurance . . . . 
96130 Workmen's Compensation . - . . . - . 
06140 All otho-Insurance • • - - - - 13,504 
96100 Total inwrance Premiums - . . - - . 13694 

06200 Other general expenses . . 484,008 . . 393.211 
06400 Bad detn - tenartt rents . . . . . . . 
06600 Bad debt - other . - 244,562 . . . 325.511 
96000 Total Other General expenses - - 728,660 - . - 718,722 

06700 Interest erqrense and AmortizBtion cost 
96720 Interest on Notes Payable (Short and Long Term) - - . . . - . 
06700 Interest expense and Amortization cost • • - - - - -

96000 Total Operating Expenses 22,667 614.787 110,333. 156,304 17,822,097 

07000 Excess Revenue Over Operating Expenses . 169,071 (705,245) . 469.618 2.533.411 140,663.076 

97300 Housing assistance payments . 169,004 . . 466,612 156.934,507 
97350 HAP Portability^ - • • • - • 1,367,175 
07400 Depredation expense • - 34,566 . - 20,130 90,594 
00000 Total Expenses • 192,571 849,355 - 576,045 20,130 156.304 176.214,373 

10010 Operating transfer In . . 269,139 
10020 Operatins transfer out • • • • - (2.104,193) (14,763.287) 
10100 Total other financing aoutces (uses) . . 260,130 . - (2.104.103) (14.763,287) 

10000 Excess (Dsficiancy) of Revenue Over (Under) Expenses S S (633) $ (540.674) $ S 3.006 $ 400,088 S S (32,462,487) 

11020 Required Annual Debt Pilndpal Payments - - - • - - -

11030 Beginning equity (41.502) 49,670 1,267,404 180,312 1,555,401 4,448,421 49,987,601 

11040 Prior period edjustments, eqidty transfers, and correcdon of errors 41,502 - - (180,312) • (429,218) 138,810 

11170 Administrative Fee Equity - - - • • 7,699,599 

111S0 Housing Assistance Paymants - - • - • 6.034,329 

11100 Unit Months Available . 250 . 1,340 _ 212,676 
11210 UnK Months Leased - 250 . . 1,340 - 208,645 
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Line Item 
No. Description 

FEMA 
97.038 Bond State end Local Other Federal-901 

Choice 
Ndghbortioods 
Implementsttan 
Gratis 14.889 Component Units Total Programs 

95100 Protective servlcas • labor - . . 88.839 146.103 
95000 Total PititecUve Services . . . 88.839 146.103 

96110 
96130 
96140 

Properly Insurance 
Workmen's Compensation 
AD Other insLxance 

-
• - 327,826 

8,205 
327.828 

8.205 
13.594 

96100 Total Insurance Premiums . . - . 336,033 349.627 

96200 
96400 
96600 

Other generat expenses 
Bed debt - tenant rents 
Bad debt - other 

29,567 

-
• 

74.663 
906,876 

74,663 
670,073 

96000 Total Other Genera] Expeaeea 29.567 . . 74,663 1,651,612 

96700 
96720 

Interest expose and AmodiZBlton cost 
Irttarest on Notes Payable (Short end Long Term) 

-
613.098 

- 870.418 870,418 
613,098 

96700 Interest expense end Amortisation cost . 613.098 . 670.418 1.483.516 

96900 Total Operating Expensee 206.925 621.098 3,825.326 23.581.637 

97000 Exeese Revenue Over Operating Expensee 14.247.746 (621.098) 7B4.5Q9 (537,432) 156,013,656 

97300 
97350 
97400 

Housirtg assistancs payments 
HAP PortabOity-ln 
Depredation expense 

• • 
200,946 195.743 

• 
1,511.796 

157,571.023 
1,367,175 
2,053,777 

90000 Total Expenses 208,925 621,098 200,946 195.743 • 6.337,122 169.610.634 

10010 
10020 
10100 

10000 

11020 

11030 

11040 

11170 

111B0 

11190 
11210 

Operating transfer In 
Operating transfer out 
Total other financing sources (uses) 

Excess (Oeficleney) of Revenue Over (Under) Expenses 

Required Annual Debt Principal Payments 

Beginning equity 

Prior perloq adjustments, eqiSty transfers, and correction of errors 

AdministrBtive Fee EqUty 

Housing Assistancs Payments 

Unit Months Available 
Unit Months Leased 

1,580,116 
(14,242,610) 

16,564,945 
(17.175,137) 

(14,242,610) 1,580.116 (610,192) 
(784,609) 
(764,509) 

18.434,200 
(49.069,736) 
(30.635,536) 

J8Mj93^ _$_^Z049jK2_$_J34J1i8^ 

985.000 

2.686,640 14,252.854 10.864.304 26,815,566 (12.806.041) 

2,460 
2.270 

965,000 

99.260,650 

(429.218) 

7.699,595 

9,934,329 

219.195 
214,784 
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AMP1- AMP2- AMP3- AMP4- AMP5- AMP6- AMP7-
Line Item No. D^cription LA001001B06 LA001002709 LA001002802 U001003102 U001004107 LA001005106 LA001005705 

111 Cash-unrestricted $ $ $ S 373,318 S $ $ 
113 Cash-other restricted - 788,682 - - - - . 
114 Cash-tenant securtty deposits - - . 50,201 - - -
100 Total Cash - 788.662 - 423,519 - - -

122 Accounts receivable - HUD other projects 3,159,536 2,503,746 4,461 
125 Account receivable - miscdaneous - - - 330,619 31,400 - -
126 Accounts receivable - tenants - - - 47,711 - . -

126.1 Allowance for doubtful accounts - tenants - - - (45,463) . -
126.2 Aflowance for doubtful accounts - other . - - - . - -
128 Fraud recovery - - - 10,712 - - -
129 Accrued interest receivattle - - - - - - -
120 Total receivables, net of aDowance for doubtful accounts - - - 3,503,115 2,535,146 - 4,481 

142 Prepaid expenses and ether assets . . . 244,125 12,711 . . 
144 Inter program - due from 261,984 52,670 258,649 969,013 - . 6,856,940 
150 Total Current Assets 261,984 841,552 258,649 5,159,772 2,547,657 - 6,861,421 

161 Land 4,553,646 200,000 5,982,980 1,167,982 3,206,204 
• 

162 Buildings . . - 16.957,582 527,706 162,156 58,383 
163 Furniture, equipment and mactiinery - dweHings - - - 1,495,315 - - -
164 Furniture, equipment and machinery - administration - • - 163,727 - 13,959 V 

165 Leasehold improvements - 11,432,549 - 17,654 - 11,956,350 292,955 
166 Accumulated deprecietion - (951,616) - (4,760,700) (3.726) (880,261) (24,095) 
167 Construction in progress - - - - 2,707,463 - 4,461 
168 Infrastructure 1,157,288 - - - - 8,091,334 
160 Total capital assets, net of accumulated depreciation - 16,192,067 200,000 19,856,538 ' 4,419,425 14,458,406 8.423.056 

171 Notes, Loans, & mortgages recdvable - Non<urrent . 3,632,301 . 2,250,115 . 
174 Other assets 21,337,764 39,977,358 - 2,353,422 .. . - 66,013 
180 Total Non-current Assets 21,337,764 59,801,724 200,000 24,460,075 4,419,425 14.458,408 8,509,071 

190 Total Assets $ 21,599,748 5 60,643,276 S 458,649 S 29,619,647 $ 6,967,262 $ 14,458,408 $ 15,370.492 
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Line Item No. Oescriptian 
AMPe-

uooioosecM 
AMP9-

LAmira7303 
AMP 10-

LAX1007e01 
AMP 11-

LA001008707 
AMP12> 

LA001008708 
AMP 13. 

LArai00e709 
AMP 14-

LA001008710 
111 CsshHinrestrtcted 6 S 21.694 i S % $ S 457,130 
113 Cash-ether restricted - - - - . 
114 Castvtenant security deposits 5,565 - . - 21,000 
100 Total Cash 27,259 - - - 478,130 

122 Accounts receivable - HUD other projects 4,469,744 43,104 
125 Account recelvatte - miscellaneous 279,635 - 700 - -
126 Accounts receivable • tenants 39,723 - . - 28,036 

126.1 Allowance for doubtful accounts - tenants (39,405) - - - (28.149) 
126.2 Allowance for doubtful accounts - other - - - - -
128 Fraud recovery - . . . -
129 Accrued Interest receivable - - - - -
120 Total receivables, net of allowance for doubtful accounts 4.769.697 - 700 - 42,991 

142 Prepaid expenses and other assets 45,514 . 
144 Inter program - due from 312,813 - 425,551 - 108,419 15,072.655 1,628,178 
150 Total Current Assets 312,813 4,842,670 425,551 700 108,419 15,072,655 2,149,299 

161 l.and 2,045,238 3,308,416 4,145,440 
162 Buddings 1,722,250 . 692,983 . 360,432 1,572,742 
163 Fumtture, equipment and machinery - dwellings 314,020 - - - - -
164 Furniture, equipment and machtnery * administration 211,867 - • - - -
165 Leasehold improvements - - 20,384,573 - - -
166 Accumulated depredation (1,076,977) - (1,460,993) - (13.107) (13.788) 
167 Construction In progress - - - 143,827 • -
168 Infrastructure - 15,541,754 - 950,260 1,687,180 1,478,849 -
160 Total capital assets, net of accumulated depreciation . 18.758,152 3,306,418 24,912,283 2,131,007 1,826,174 1.558,954 

171 Notes, Loans, & niwtgages receivable - Non-current . . . . 4,876,456 4,950,000 . 
174 Other assets - 66,610,676 13,901,928 • - . . 
180 Total Non-eunent Assets - 87,566,630 3,308,416 38,814,211 7,007,463 6,776,174 1,558,954 

190 Total Assets $ 312,813 $ 92,411,500 $ 3,733,969 S 38,614,911 S 7,115,662 $ 21,648,829 $ 3,708,253 
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AMP 15- AMP 16- AMP 17- AMP 16- AMP 19- AMP 20- AMP 21 -
Line Item No. Description LA001008808 LA001014713 LA001014716 LA001014809 LAD01015301 LA001015302 LA001015401 

111 CAAh-unrestrtcted $ - $ $ S S $ 3 
113 Cash-other restricted . . . . . . 
114 Cash-tenant security deposits . - - 60,610 1,475 14,000 
100 Total Cash - . • 60,610 1,475 14.000 

122 Accounts receivalile - HUD other projects 13,998 380,012 
125 Account recelvaUe- miscellaneous - . . 513,270 60,697 1,684 
126 Accounts receivatile - tenants - . . . . . 

126.1 Allowance for doubtful accounts • teiants . . . . . . 
126.2 Allowance for doubtful accounts - other . . . . . . 
128 Fraud recovery - - - - - -
129 Accrued interest receivatde - - . - - 9,261 
120 Total receivables, net of allowance for doubtful accounts . - 13,996 893,282 60,697 10,945 

142 Prepaid expenses and other assets 50,616 . 
144 Inter program - due bom 615,185 3,523,927 - . . 1,702,630 -
150 Total Current Assets 815,185 3,523,927 - 13,998 1,004,510 1,765,002 24,945 

161 Land 200,000 200,000 200,000 133,185 5,000 200,000 
162 Buildings - 1,653,734 . 8,939,553 386,339 . 
163 FumKure, equipment and machinery - dweDlngs - - - . 84,371 -
164 Furniture, equipment and machinery - administration - . • 280,770 8,490 -
165 Leasehold Improvements - - - - - -
166 Accumulated depredation - (60,136) - (1,160,734) (92,709) -
167 Construction In progress - - • . - -
166 Infrastructure - - - - - -
160 Total capital assets, net of accumulated depreciation 200,000 200,000 1,793,598 - 8,192,774 391,491 200,000 

171 Notes, 1 onns, & mortgages receivable - Noivcurrent 8,900,000 4,890,000 3,168,497 
174 Other assets - - - ' - - • 
180 Total Non<urrent Assets 200,000 9,100,000 6,683,598 . 8,192,774 391,491 3,388,497 

190 Total Assets $ 815,185 $ 12,823,927 8 8,683,598 $ 13,998 $ 9,197,284 $ 2,156.433 S 3,413,442 
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AMP 22- AMP 23- AMP 25 - AMP 26- AMP 27 • AMP 28- AMP 30-
Line Item No. Deecrtptlon LA00101S402 LA001016603 LA001025e05 LA001058701 LA001062101 LA001064702 LA001067607 

111 Cash-unrestiicted $ 43,553 S 1,067,105 $ $ $ 520,729 % 8 
113 Cash-other restrtded . 146,752 . . . . . 
114 Ca^tenant security deposits 1.600 34,350 - - 35,094 - -
100 Total Cash 45,153 1,251,207 - - 555,823 - -

122 Accounts receivable - HUD other projects 3,435,343 915,898 
125 Account receivable - miscellaneous 213,703 517,402 - - - - -
126 Accounts receivable - tenants - 34,914 . . 4.234 . -

126.1 Allovwnce for doubtful eccounts - tenants . . . . . . . 
126.2 ADowanee for doubtful accounts - cither (12,238) . . . . . . 
126 Fraud recovery - - . . . . -
129 Accrued Interest receivable - - - • . - -
120 Total lecelvables, net of allowance for doubtful accounts 3,636,808 552,316 - - 920,132 - -

142 Prepaid expenses and other assets 5,073 53,716 299 32,969 . 
144 Inter program - due from . - 3,786,303 36,245 - 35,194 581,429 
150 Total Current Assets 3,687,034 1,857,239 3,766,602 36,245 1,508,924 . 35,194 581,429 

161 Land 200,000 2,609,947 200,000 200,000 
162 Buildings 6,658,912 6,154,487 - - 5,631,931 . -
163 FumRure, equipment and machinery - dweObngs - - 6,365 - . - • 
164 Furniture, equipment and machinery-administration - 169,359 - - 321,924 - • 
165 Leasehold improvements - - - . - - . 
166 Accumulated depredation (123,242) (336,388) (2,877) - (1,388,557) - -
167 Construdlon In progress 210,767 - - - - • -
168 Infrastructure 4,067.718 - - - - - -
160 Total capital easets, net of accumulated depreciation 10,634,155 6,005,458 3,488 200.000 7,195,245 200,000 200,000 

171 Notes, Loans, & mortgages recelvabis - Noivcurrent 636,461 . . . . . . 
174 Other assets 6,307,601 - • • . . 2,305,709 . 
180 Total Nen<urTent Assets 17,778,217 6.005.456 3,488 200,000 7,195.245 2.505.709 200,000 

190 Total Aaaeta 8 21,465,251 S 7.662,697 $ - 3,790,090 $ 238,245 $ 8,704,169 S 2,540,603 8 781.429 
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• AMP 31 - AMP 32- AMP 33- AMP 35- AMP 36- AMP 37 -
Line Item No. Description LA001071601 LA001072602 LA001077712 LA001082703 LA001099103 LA001099104 

Ill Cash-unrestrided $ 3,592 S $ S • $ $ 
113 Cash-other restrictecl - - - - • 
114 Cash-tenant security deposits 900 5,625 - 3,355 4,800 
100 Total Cash 4.492 5,625 - 3,355 4.800 

122 Accounts receivable - HUD other projects . . 76,708 160,208 
125 Account receivable - miscellaneous 44,992 574,405 - 3,409 525 
126 Accounts receivable • tenants - - - 2,634 3,307 

126.1 Allowance for doubtful accounts - tenants - - . (1,779) (1,311) 
126.2 Allowance for doubtful accounts • other - - - . -
128 Fraud recovery - - - - -
129 Accrued Interest receivable 231,963 6:456 - - • 
120 Total receivables, net of allowance for doubtful accounts 276,955 580,863 - 80,972 162,729 

142 Prepaid expenses and other assets . . . 4,681 6,632 
144 Intm* program - due from - - 18,147 11,694 289,727 291,416 
150 Total Current Assets 281,447 586,466 16,147 11,694 378,735 465,577 

161 Land 200,000 200,000 200,000 2,597,854 2,686,681 
162 Buildings - - - 4,163,988 3.729,781 
163 Furniture, equipment and maehinery - dwellings 106,919 40.325 • 3,776 -
164 Furniture, equipment and machinery - adminlstratkin - - - 878 57.701 
165 Leasehold improvements - 1,911.784 - - -
166 Accumulated depreciation (71,066) (105,470) - (834,600) (393,852) 
167 Construction in progress - - - - -
168 Infrastructure • - - -
160 Total capital assM, net of accumulated depreciation 235,831 2,046.639 - 200,000 5,931,896 6,082,311 

171 Notes, Loans, & mortgages receivable - Non-current 1,750,359 3,409,233 . 
174 Other assets - - 1,655,651 1,186,817 -
180 Total Non<urTent Assets 1,986,190 5,455,872 1,655,651 1,386,817 5,931,696- 6,082,311 

190 Total Assets 8 2,267,637 S 6,042.360 $ 1,671,798 $ 1,398,511 S 6,310,631 $ 6,547,688 
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AMP 36 • AMP 39 • 
. Line [tern No. Description LA001099105 LA001999999 Total AMPS 

111 Cash-unrestricted $ $ $ 2,487,121 
113 Cash-other restricted - - 936,634 
114 Cash-tenant security deposits 2,625 - 241,200 
100 Total Cash 2,625 • 3,666,955 

122 Accounts recelvabie - HUD other projects 65,662 . 15,266,640 
125 Account receivable - miscetianeous 4,335 - 2,576,976 
126 Accounts receivable - tenants 6,260 - 166,619 

126.1 Allowance for doubtful accounts - tenants (3,671) - (119,976) 
126.2 Allowance for doubtful accounts - other - - (12,238) 
126 Fraud recovery - - 10,712 
129 Accnied interest receivable - - 247,682 
120 Total receivables, net of allowance for doubtful accounts 94,566 - 16,140,613 

142 Prepaid expenses and other a^ts 9,559 . 465,697 
144 Inter program - due from 561,266 266,969 37,707,244 
150 Total Current Assets 666,056 266,969 59,960,709 

161 Land 1,610,196 612,435 37,067,406 
162 Buildings 614,300 - 60,387,239 
163 Fumiture, equipment and machinery - dwellings ' - - 2,051,091 
164 Furniture, equipment and machinery - administration 3,220 - 1,251,695 
165 Leasehold improvements - - 45,995,865 
166 Accumulated depredation (204,663) - (13,941,579) 
167 Construction in progress - - .3,066,536 
166 Infrastnjcture - - 33,294,403 
160 Total capital assets, net of accumulated depreciation 2,423,055 612,435 169,192,660 

171 Notes. Loans, & mortgages receivable - tJon-current - . 36,463,422 
174 Other assets - - 157,922,939 
180 Total Non<urrent Assets 2,423,055 612,435 365,599,221 

190 Total Assets $ 3,111,111 $ 861,424 S 425,579,930. 
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AMP1- AMP2- AMP3- AMP4- AMP5- AMP6- AMP7-
Line Item No. DescrlpUon LA001001606 LA001002709 LA001002602 LA001003102 LA001004107 LA001005106 LAO01005705 

312 Accounts payable <= BO days past due $ $ 413 $ S 877,000 S 23,927 % 102,558 S 47,487 
321 Accrued wage/payroll taxes payable - - - 14,468 - - -
325 Accrued Interasi payable - - - - - - -
331 Accounts payable - HUO PHA Programs - - 43,214 151,257 8,793 - 195,148 
341 Tenant security deposits - - - 7,350 - - -
342 Deferred revenue - - - 2,731 - - -
345 Other current llablDties - - - - 163,868 - -
346 Accrued Qabililles • other - . 52,678 . - -
347 Inter program - due to - - - - 847,125 623,388 -
310 Total Current Uabllltles - 413 43,214 1,105,484 1,043,713 725,946 242.635 

353 Non-current liabilities - other 7.464 6,419 . 
350 Total Non-currerrt nablDtJes - 7,464 - 6,419 - • -
300 Total Uabllltles - 7.877 43.214 1,111,903 1,043,713 725.946 242,635 

508.1 Invested In capital assets, net of related debt 16,192,067 200,000 19,656,538 4.419.425 14,458,408 8,423,056 
511.1 Restricted Net Assets 21,337,764 40,758,774 - 2,389,854 . . 86,013 
512.1 Unrestricted Net Assets 261,984 3,684,558 215,435 6,261,552 1,504,144 (725,946) 6,618,786 
513 Total Equity/Net Assets 21.599,748 60,635,399 415,435 28,507,944 5,923,569 13,732,462 15,127,857 

600 Total Uabllttles and Equity/Net Assets S 21,599.748 $ 60,643,276 « 458,649 $ 29,619,647 $ 6,967,282 8 14,458.408 i 15,370,492 
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AMP8- AMP9- AMP 10- AMP 11- AMP 12- AMP 13- AMP 14-
Line Item No. DesofpUon LA001005e04 LA001007303 LA001007801 LA001008707 LA001008708 LA001008709 LA00100e710 

312 Accounts payable <= 90 days past due $ $ 118.166 $ $ 5 $ 696,515 4,036 
321 Accrued wage/payn»n taxes payable - - - - - - • 
325 Accrued Interest payable - - • - - - -
331 Accounts payable - HUD PhlA Programs - - • - - 106,190 146,180 
341 Tenant security deposits - 5,565 - - - 21,000 
342 Defenod revenue - - - - - 3,653 
345 Other current Qabllltles - 3,075 - - - 500 
346 Accrued DabiSlles - other - 796 - - - • 
347 Inter program • due to - 934,626 - 1,355,623 - • 
310 Total Current Uabllltloa - 1.062,448 - 1,355,623 - 804,705 175,371 

353 Non-current liablHtlee - other 
350 Total Non-current nabllitles - - - - - - -
300 Total Liabilities . 1,062,448 - 1,355,823 . 804,705 175.371 

506.1 Invested in'capital assets, net of related debt 16,758,152 3,308,416 24,912,283 2,131,007 1,826,174 1,556,954 
511.1 Restricted Net Assets - 68,610,678 . 13,901,928 - - -
512.1 Unrestricted Net Assets 312,613 3,760,222 425,551 (1,355,123) 4,984,875 19,217,950 1,973,926 
513 Total Equity/Net Assets ^ 312,613 91,349,052 3,733,969 37,459,088 7,115,682 21,044,124 3,532,682 

600 Total Liabilities end Equity/Net Aasats $ 312,613 $ 92,411,500 S 3,733,969 S 38,814,911 6 7,115,882 $ 21,648,629 6 3,708,253 
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Lhe Item No. Description 
AMP IS-

LA001008808 
AMP 16-

LA001014713 
AMP17-

LA001014716 
AMP 16-

LA001014809 
AMP 19-

LA001015301 
AMP 20-

LAroi01S302 
AMP 21-

LA00101S401 
312 Accounts payable <° 90 days past due S S S $ 452 3 8,943 3 3 -
321 Accrued wage/payroD taxes payable - • • 
325 Accrued Interesl payable - - • 
331 Accounts payable - HUD PHA Programs - 2,754 -
341 Tenant security deposits - - 60,610 1,475 14,000 
342 Deferred revenue - - -
345 Other cument liabilities . . -
346 Accrued liabilities - other . . -
347 Inter program - due to . 2,451,640 70,916 149,623 142,084 
310 Total Current Llabllftlee . 2,451,640 74,122 • 219,176 1,475 156,084 

353 Non-cunant liabilities - other 10,405 4,223 
350 Total Neh<urrent liabilities 10,405 4,223 - - . 
300 Total Uabllitlos 10,405 2,455,863 74,122 219,176 1,475 156,084 

508.1 Invested In capital assets, net of related debt 200.000 200,000 1,793,598 8,192,774 391,491 200,000 
511.1 Restricted Net Assets - . - - 9,261 
512.1 Unrestricted Net Assets 615,165 12,413,522 2,434,137 (60,124) 785,334 1,763,527 3,048,097 
513 Total Equity/Net Assets 815,185 12,613,522 4,227,735 (60,124) 8,978,108 2,155,018 3,257,358 

600 Total Llabintlee and Equity/Nat Assets 3 815,185 $ 12,623,927 $ 6,683,598 $ 13,998 3 9,197,264 3 2,156,493 3 3.413,442 
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Line Item No. Description 
AMP 22 -

LA001015402 
AMP 23-

LA001016603 
AMP 25-

LA00102SeOS 
AMP 26-

LA00105e701 
AMP 27-

LA001062101 
AMP 26 -

LA001064702 
AMP 30-

LA06I067807 
312 Accounts payable <B SO days past due $ 266.044 S 11,739 $ 12,660 $ 8 14,242 8 8 -
321 Accrued waoe/payroii tates payable . 54.231 • - -
325 Accrued Interest payable - - - -
331 Accounts payable - HUD PHA Programs • - 8,147 26,878 
341 Tenant security deposits 1,600 34.350 2,400 -
342 Deferred revenue - - - -
345 Other current liabilities 366,160 - 113,545 -
346 Accrued UabiUtles • other - - - -
347 Inter program - due to 7.659,545 1,426,716 .1,109,448 -• 
310 Total Current Liabilities 6,313.369 1.529,036. 12,660 1,247,782 • 26,878 

353 Non-current DabQitles - other 110.215 149,752 3,302 12,485 . 
350 Total Nen<urrent liabilities 110,215 149,752 3,302 12,485 -
300 Total Liabilities 6,423.584 1.678.768 12,660 3,302 1,260,267 26.878 

508.1 Invested In capita! assets, net of related debt 10,634,155 8,005.458 3,488 200,000 7,195,245 200,000 200,000 
511.1 Restricted Net Assets 6.197.386 . (3.302) 20.209 2,305,709 -
512.1 Unrestricted Net Assets (3,989,874) 178,451 3.773,942 36,245 228,448 35,194 554,551 
513 Total EqultyfNet Assats 13,041,667 6.183.909 3,777.430 232,943 7,443.902 2.540,903 754,661 

600 Total Llabiiitlaa and Equity/Net Assets S 21,465,251 $ 7.862.697 $ 3,790,090 $ 236.245 S 8.704,169 8 2,540.903 8 761,429 
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513 

800 

Line Item No. DesolptJon 
AMP 31- AMP 32- AMP 33- AMP 35 - AMP 36- AMP 37-

Line Item No. DesolptJon LA001071601 LA001072602 LA001077712 LA001082703 LA0010e6103 LA00106ei04 
312 Accounts payable <= 60 days past due $ S $ $ $ $ 5,651 
321 Accrued wage/payroll taxes payable 
325 Accrued interest payable . . . . 
331 Arxmunts payable - HUD PHA Programs 36,177 13,645 11,462 
341 Tenant security deports 600 5,625 . . 3,355 4,800 
342 Defend revenue _ _ 1,226 756 
345 Other current liases . 45,626 302 . 
346 Accrued liabilities - other . . . . 5,472 6,217 
347 Inter program - due lo 1,128,445 1,075,234 - - -
310 Total Current Liabilities 1,167,522 1,126,465 - - 24,200 26,606 

353 Non-current Rabilities - other 
350 Total Non-currant liabilities - - - - . -
300 Total Liabilities 1,167,522 1,126,485 - - 24,200 26,808 

508.1 Invested in capital assets, net of related debt 235,831 2,046,638 200,000 5,631,666 6,082,311 
511.1 Restricted Net Assets 231,663 6,458 1,655,651 1,186,817 - -
512.1 Unrestricted Net Assets 632,321 2,862,778 16,147 11,664 354,535 436,671 

Total Equity/Net Assets 

Total Liabilities and Equity/Net Assets 

1,100.115 

2,287,637 $ 

4,815,875 1,671,788 1.366,511 6,286,431 

6,042,360 $ 1,671,768 S 1,368,511 S 6,310,631 S 

6,516,682 

6,547,888 
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AN/IP 38- AfulP 39-
Line Item No. Description LA00109910S LA001999999 Totai AMPS 

312 Accounts payable 90 days past due $ 5.010 $ $ 2,194,865 
321 Accrued wage/payroil taxes i^yabte - - 66,699 
325 Accrued Interest payable - -
331 Accounts payable 7 HUD PHA Programs 1.667 21,356 777,086 
341 Tenant security deposits 1,775 - 164,805 
342 Deferred revenue 1.110 - 9,476 
345 Odier current iiabiiities - - 713.096 
346 Accrued iiabiiities - other 4.003 - 69,166 
347 Inter program - due to - - 16,976,613 
310 Total Current LiabDltiee 13,565 21,356 22,974,008 

353 Non-current liabilities - other . 304,265 
350 Total NorKurrent liabilities - - 304,265 
300 Total Liabilities 13.565 21,356 23,278,273 

506.1 Invested in capital assets, net of related debt 2,423,055 612,435 169,192,660 
511.1 Restricted Net Assets 850 - 158,896,013 
512.1 Unrestricted Net Assets 673,641 247,633 74,212,784 
513 Total Equity/Net Assets 3,097.546 660,066 402,301,657 

600 Total LlabilKles and Equity/Net Assets $ 3,111,111 $ 681,424 $ 425.579.930 
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Line Item 
No. Oooolpllon 

AMP1-
LMMIOOim 

OpeiMliiiy Fund CafdalFund 
PragcBm 

AMP2. 
LAOeiOOJTM 

OporaBng Fund 
FroBfim 

CapltBl Fund AMP 3 - Operating Fund Capital Fund AMP 4. Operating Fund 
Program UL001CI02802 Program • Program lA0010031ta Program 

Capital Fund 
Program 

70300 Nat tenant rental revonue 
70400 Tenant revanua - other 
70300 Tefal Tenam Revemia 

70800 HUD PHA eperadng granla 

70810 Cafital granli 

71100 IriKoatji'ieiillneenie-imraelrteted 
71200 Mortgage Interesl Incanv 
71S00 Other revenue 
7D000 Total Revenue 

01100 irtaa 
01200 Audlng laea 
eiSOO Manegemeru Fee 
01310 Book-Keeplr« Fee 
01400 Advartlalno arri MarketlrD 
01500 Empieyee benelll oentrlbuttona • adnJnhli alive 
OieOO OfBce Eapenaes 
01700 Legal Ezpenae 
01800 Travel 
01810 AiDcatad Ovathaed 
01000 Other 
010DO Total OperetinoAdmlnlatratfve 

02000 Aacel Manegsment Fee 

02100 Tenant senrleea • aalarlea 
02200 Rebcalisn Coeta 
02300 EnriDvae baneflteonlrlbulleni •lanantiarvlcet 
92400 Tenant aanrlcea • other 
92500 Total Tenant Barvicaa 

93100 Water 
93200 EMtlellv 
93300 Gaa 
93800 Other uUtlei aipenae 
03000 Total Uuntlea 

94100 Ordnary maWenanee id eperaUoni - labor 

OrdlnervmaMenme oral operellan-mataflah and ether 
04 AW 

94300 Ordnary Maintenance and OpataOonaConlratt 
94500 Eiiiplo>ue twill centrlhuBon»onteary ntaintenante 
04000 Total Meintenanea 

882,084 S 882^4 I 

199.162 
190,162 199,182 

862,084 

20,067 10,543 

8,798 

4,942^17 

1.028,770 

143.708 

151243 
832273 26,840 7.828.020 

17576 

18243 

5,144 

17578 

18243 

838,711 

113275 
72258 

1,434,152 
28234 

ISO 
08,137 
19,107 

2579 

402212 
664,749 2,168204 

500550 
509550 

34,980 

165,482 
770581 

1518,087 

274,092 
334555 
68.733 

675.380 

484,032 

118551 
160,442 

7282 
770587 

143,706 

3.S22.671 

113275 
72258 

160573 
28234 

ISO 
08.137 
19,107 

2570 

151250 
862572 

34280 

185,462 

278,438 
443,920 

274,092 
334,555 
68,733 

675,380 

118551 
180,442 

7262 
770587 

2,376.570 

1,928,779 

4.305,356 

nQ.e6i 

101,466 
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LkMltem 
Mo. Doso^iSan 

AMPS-
LMOieiMIOT 

OperaflngPund 
Piflgrani 

CaptBlFuri 
PfCIQtUFI 

ASffS-
LAfiOIODSIOS 

OpomqiFund 
pFoyarn 

CvlalFuM AM>7-
LAOOIOOSTOS 

Oporatrg Fuid 
Piagnm 

CepRilFwd AMPS-
LMW1CI05804 

OparaSne Fund 
Pfoomm 

CapHalFund 
Program 

70300 Nai bnant ratdM revenua 
70400 Tananlravanua-oOiar 
70500 Total Tananl Ravanua 

70000 HUD PHA oparatbig 

70010 Capital orattts 

71100 Invastmant IneeniB • unraslrlcttd 
71200 Uortgaga btaraallneoma 
7tS00 Othar ravanua 
70000 TeW Ravanua 

01100 Admkiittratlva aelarlaa 
01200 AudlDnBtaaa 
0I3D0 ManagamantFaa 
01310 Boek-Keapino Faa 
01400 AdtwOilnp and Martcatno 
01S00 Empkryae IrtnallteenOSwOara-admWalreOwa 
01600 Oniea Eipanaas 
01700 Lagtf Eaparaa 
01600 TravM 
01810 Alocatad OvMtiaad 
01900 OUW 
01000 Tam Opanrtng^UiitfiilaUallva 

02000 Ami MamgamaM Faa 

02100 Tananl aarvleaa • aaiarlaa 
02200 RabeMton Coati 
02300 Etnpbtaa baneBl eonOfcuBorn - tananl laivleea 
92400 Tananl aarvleaa-aOret 
02SOO Tata! Tananl Oanriaaa 

03100 Water 
93200 BadrlcllY 
93300 Oat 
03800 Other uIBSta axpansa 
93000 TsWUtlBtlaa 

04100 Ordnary ffl^tananea Btal operaflona • btrar 

Ordnary maMananea and opwaOuiB • matariab oOiar 

04300 OfdnanrMakitanancaidOpeietlBni Cenaica 
04SOO EmpleyHbenaieeenbftue™i-or*tev maMananea 
04000 TeiMllaMtnanaa 

1.135 S 1.135 5 

031J5S 

2.007.S50 

amirui 

2,007,550 

20.105 

2036.905 328.317 2,610.566 162,016 

504987 (98,051) 

- 10940 • 10,040 -
2,800 2900 534,355 483,613 70,742 32,146 26908 5,550 
2,600 2900 645295 403913 81,882 32.146 20998 5,550 

• 

. 

2255 
38,514 

2255 
38914 

• 
: ; 

-
-

40,789 40,760 - - . - -
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Unallam AMPO- OpeiBlino Fund Capital Fund AMP10- Opeiaflng Funl Capital Fund AMP 11 • OpBreOig Fund CapitBl Fund AMP 12. Opeiaflng Fund C^flalPund 
No. Daacripilon LA001007303 Pragiarn Preomni LA001007801 Prograrn Prograrn i>ooioaa7o7 Prograrn Prograrn LAD0100S706 Proorarn ProgrBin 

70300 Nat tansra rental revenue 1 260300 % 200380 S 8 S S 5 8 • S . 5 5 1 
7D400 Tenant manua - ettisr - - . - - -• -
70500 Total Tenant Ravanua 200300 280380 - - . . . . - -
70800 HUO PHA operating granb 1,307342 701333 588.706 25,089 24,712 357 271.10 2B1,078 10,065 181,189 42.618 118371 

70610 CapSal granlB 4,381381 • 4,381.U1 - - - - - -
71100 [nvesbnent Incoiiw - unraatiletsd . . . _ . . . _ _ . . 
71200 Mof^age Intarasl tncoraa 207,112 287,112 - - - . . . . . 
71500 Ottar revenue 803,084 803,804 . . . . - . . . -
70000 Total Revenue 7,100376 2,1»,B0e 4,648.070 25.066 24.712 357 271,143 261,078 10,065 181,186 42.618 118371 

61100 AdiitfilsliaUva aatartaa 594,046 594,046 
61200 i^tflOrQlaas 22302 . 22.002 868 865 7,353 7,353 1309 1308 
61300 Meiiaeemeid Pee - - - . . . . 
61310 Beek-Kaeclng Pee 1S55S 15,555 13,380 13380 1312 1312 
61400 ArfvarOsIng end MatlcaBne 1,118 1,116 - . . . . 
61500 EnaAryee benafii eantrlbuBona • adinlnlttrBtlve . . . . . . . 
6imo OfAca Eipansas 33,883 33,683 . . . . . 
61700 Legri Espense 2316 22316 . - . . 4,482 4.482 
81600 Travel - . . . . . . . 
61810 ADecated •wartiaad . . - - - . . 
61900 OOwr 1,178317 844,151 532368 357 - 357 288.632 259,807 10.0U 207370 88396 118,271 
61000 Total OparatlngAdmlnlilratlvB 138521 1.332355 532386 1.053 868 357 260.685 280,600 10,085 214.553 68382 118371 

62000 Acs«t Managmnem FM 

B2IO0 Tanantsaivleas-ularies 
92200 RatocaOon COM 
62300 Empbyae baneffl eonblbuOens - tenant sanlces 
62400 Tanatit aanrieea - aUiat 
62500 Total Tenant Sarvlcaa 

63100 Water 
63200 Elaetrldly 
63300 Oas 
63800 Othw utlDBas apensa 
63000 Total UUUtto 

64100 OidtBiy inalntenanea and opamlleni • labm 

^^200 Onflnaiy malntananta end oparsttona • nwtarlak and oDier 

64300 Onflnaiy MalntaiancB and OpeiatlonB Contracts 
64S00 Employae banaflt eontrttutlon • oidinaiy mdntananca 
64000 Total Malntananca 

180608 

226284 
410372 

115208 
181,120 

1,062 
2375 

276895 

3331 

52,101 
88332 

156,803 

169.128 
355626 

115308 
161,120 

1,062 
2375 

276,685 

3331 

52,101 
66332 

24.105 

30.150 

121,684 
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AMP 13- OparaSngFtnl CvUFioid OpaiBiiy Fund CtfilslFinl AMP IS- OpMoBngPuni CapBalFund Oparatag Find ^*r*^ Fund 
No. OeacdpOon LAOOIOeSTOO Pragiam Prograrn LA0O1008710 Pngiain LA501008808 Prapani LA001014713 Proipini 

70300 
70400 

Net tanart rental revenue 
Tenant revana - olhai 

8 - t S 8 31.735 S 
1.484 

31.725 $ 
1.484 

• S 5 - 5 • 5 62 8 62 8 ; 
70900 Total Tenant RaveiuM - 33.180 S.1S0 . . - - 82 62 -
70000 HUO PHA ooeralno Qwas - 84573 - 84573 24,780 24.407 353 384580 355500 8,780 

70810 Caput oranta 205551 • 205551 - - - • 
71100 
71200 
71500 

Invastmant Imma • unraatrktad 
Mortgage titer ail Incorra 
OOtet revenue 

-
880.405 880,405 4500 4500 

-
088,388 088588 

-
70000 Total Revenue - 1.073508 713584 380524 28580 28507 353 1533,017 1524537 8,780 

01100 
01200 
01300 
01310 
01400 
01500 
01800 
01700 
01800 
01810 

AdnMitratlve ealarlae 
AudHngleea 
Managemera Fee 
Beak-Kaaping Pee 
AdvarOtinB end MarkeOng 
Envisyea benatt comnbuttona - adntnWraOve 
Ofllea Eipensea 
Legal gxpenae 
Travel 
ADocalad Overliead 

• 2,884 

2504 
8,018 

2,884 

2504 
8,018 

887 887 

-
10,021 

8,752 

10,021 

8,752 

61800 OOm 
0100Q Total OpaiiUim Ailiiilnterathn 

92000 AnM Mvngainant Fn 

02100 Ttnmit latvleas - niMtaB 
pyywi Reteeation Cosb 
02300 Empiayeo benoBt csntrfbuOWB - tonnd urvlai 
02400 Tenant eenrieea - etfiar 
eosoo Total Tenant SofviCM 

03100 WaiH 
03200 BseOldly 
03300 Gs 
03000 Other uBUaa evfnnae 
03000 TetalUUnilee 

04100 Oldmy nbdananEa and Bpardora • litar 

gygg Onliiatv maWanaflta end epefaOoiB - mdtertib end other 

04300 OrdnMV MalttBilancs and Operafloni Coftneti 
04500 Emplovee benelH contifcuUon - oiJnMY maintenmce 
04000 TMalHalotenanM 

108,100 100,190 10SJ73 IPS,073 
207JSO 

3.S34 
1.70$ 

3534 
t,70S 

3540 
$588 

3519 

3,840 
9,088 

0,780 
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UMRsm 
No. Dncflplen 

AMP 17-
LAM)tei471B 

OpnttiQ Fund CapWFind 
Proflrom 

AMPtS' 
t>aoioi4w» 

OpontttgFimd 
Progan 

CvblPtmd AMP IS-
LAOOIOISWI 

Op—tngfund 
Proyan 

CopblPmd 
Piotpan 

AMP 20-
LAOOieiUflS 

OpoiiBm Fund CvWFwid 

70000 HM (mm raiM rmna 
70400 TcnM revMwo - aSiar 
70500 TaCal Tanoit Ra««nu* 

TOBOO HUDPHACMnSnginna 

TOBtO CapU^Bib 

71100 hvMtmert Scsnw - inattleMd 
71200 Mnrtqaye fcilaiaal Inwia 
71500 ODisrevanM 
70000 ToWRawmit 

61100 AdmUMraSn utartn 
61200 AidBnofaaa 
61300 ManagptTunl FM 
91310 Book-Kacptng Fn 

5.490 

19.666 

5.490 

19.69B 

1,659.167 

300 J89 

240.207 

300496 

34B9.4B7 
144 J07 

763JB6 56J61 

10.162 

6.090 

10,162 

9.090 

51.041 

33265 

51441 

33285 
61400 AdwiUnQ and Msrkaflno . . . . 
61500 EfnpleyM b«nafi ccnObdlan •drnkdmOita - - - . 2052 2252 -
91600 OIBca Eipatidt . 51.754 51.754 
61 TOD LagBlEipenM - 1.036 1436 29.404 26.404 -
91600 TrmI . . . - 663 663 . 
91810 Atoeated Ovartiead . . -
91600 OOw 345.123 339.691 6232 4266 2.754 1214 1276243 1239261 237252 63.706 4.745 56261 
91000 TatMOtmalhai AdiidiililiaUx 304.405 359.173 5232 5.404 3.760 1214 2245262 1.607210 237252 60200 21.839 56261 

92000 Aawt Manogtmanl Fas 7.491 7.491 - - 44250 44250 - - -
62100 Tfdsnl aiavlMta . aatavln . . . 668231 666231 . . _ 
62300 Rdocaflai C«at» - - . . - . -
62300 Emptoyaa ttanatteonniiiBona-lBnanttaivlta . . - 1.651 1251 - - -
92400 Tan em aandcea • eOter 462.763 461287 BTB . . . 
62500 Total Tanam Bandeaa 4B2.7B3 491267 676 670,762 670.782 - - - -
63100 Watar 194,166 164.166 
93200 BacMdlv 322.596 322266 -
63300 Oaa . . . -
63600 OOnr uUea eicpania . 12285 12.485 . . . 
63000 T/MIMPb. 529249 529249 . - -
64100 OrAary malnlananea end apereOana • labci . . . . . . . 
94200 Ordinafy malmanenca end Mpaieaura • matolali and stiai 

15.343 15243 300 300 . 
64300 Ordinary Matntananeo and OpatBdora Conlrada 10,410 13.410 3.000 236,717 233.762 2255 . . . 
94500 Err^toyea bcnafU eantrfeutlen - orAury mahlBnanea 18.063 16263 . -
94000 Total Maliitananea 16.410 13410 3.000 270.153 267.198 2.955 300 300 
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Una Iteni 
No. DagcripBan 

AMP 21 • 
I>00iei5401 

OpaiBlInQ Fund Captal Fund 
PrBQiBm 

Al,^ 22-
LAD01CnS4a2 

Oparatlrg} Fcni 
ProBram 

CatftBl Fund 
PiDBracn 

AMP 23-
LAOOIOIOaOS 

Opaitfrg Fund 
PtPglOT 

CsplialFimd 
Pnisram 

AMP 25-
LAl)0t02S8OS 

OparaOng Fund 
pTogyafn 

CaplUFund 
PiCQwm 

70300 Nai tenant rentel ravanua 
T0400 Tanant revanua-ollBf 
70900 TetalTanaid Ravanua 

92.232 S 
1.250 

S2232 9 
1.250 

331,134 S 
lOJIt 

331,134 S 
10,911 

70000 HUS PHA oparaNnB granta 243,210 224.730 10,474 1,715,080 0980 1,700,603 131939 01,404 70.045 723,163 712,057 10.300 

70010 CaptlBl granta - • 3,339,020 3,335,920 • - -
71100 Invaatmenl Ineama • unraatricted . . . . . . 
71200 Mortgoga Intaraat Ineoma - - - - - . - -
71500 ODiaf ravanua . i 30,ece 36,602 . 593904 503,504 . . -
70000 Total Ravanua 243910 224,730 18.474 5.144,792 102,070 5,042,722 1,076,170 1900,133 , 70,045 723.103 712957 10,300 

01100 AdmMatraSva aalariaa 10,411 10,411 07 070 
01200 AirfOng taaa 0929 0,320 4933 4933 25,524 25924 20.077 20,077 
01300 UBiagamant Faa - - - - - . -
01310 Book-Kaaging Faa 5913 5,013 - 1,440 1,440 2,160 2,168 -
01400 Advarttdng and Maifcadg 019 019 2.405 2.485 
91500 260 280 4994 4994 
91000 Onea Expanaaa - - - 7.193 7,193 - 27909 27905 
91700 Lagal Exparoa . 03940 . 03940 0980 0900 -
91000 Travel . . - . 2902 2902 . 
01010 AOeeatad teaitiaad . . . 
91000 OOter 200975 100.001 10.474 1,820931 204.511 1,015,720 170900 100993 70.049 1 1 
01000 Total OparatlngWUbnbilatratlva 220.417 201943 10.474 1915.027 238907 1,070900 334901 204.050 7a045 20.076 30970 

92000 Aaaat Managainant Faa 

92100 TanoMaanieaa-sBiartea 
92200 Ralacatlon Coatt 
92300 EmplByaa banalll eonMbuaens - tananl aaivleaa 
92400 Tanant aarvleaa - Qthar 
02500 Total Tanant Sarvicaa 

03100 Waiat 
93200 ElaCtHdiy 
03300 Oaa 
03000 Otha> utBOea Bxpanaa 
03000 ToWUUntiaa 

04100 Ordinary maintenaneo and atjai aliens • tabor 

Ordinary rralnteranea and operaBoiB - matailak and eOiai 

04300 Ofdnary Matntananea and OparaBorB Cordracta 
04500 Enddtiyae baneBcoittillMBDn-oninaryinalntaranca 
04000 Total MaMananea 

7,770 1920 

10970 

240 

1,020 

44972 

2,147 
120,033 

2,147 
120,033 

10,510 

12.753 40,054 
7,342 

40954 
7942 

79S1 
20,304 53900 

1,000 
9,040 
2.427 

29912 

1900 
9,049 
2,427 

00,712 

27,059 
141,470 

0,407 

00,712 

27,055 
141,470 

9,407 
371925 371,325 

30970 

86 



Housing Authority of New Orleans 

Financial Data Schedule 
September 30,2013 

LtaBain 
Hs. Doi0^iflon 

AUP25-
LAfi010S8701 

Opcnbig Fwid 
Pregam 

AUPZ7-
LADO1«310l 

OpenlhgFimd 
• Pragam 

CapBalRaid 
^ogBn 

AMP2B-
UU»1(B4702 

OpafrttgFwal 
PtpgaiTi 

CapUFmS 
Pragam 

AUP30-
LAODiaBTBOT 

Operetifl Find 
^ogim 

CaplilFtaid 
Pragim 

70300 NM tsnant tental rmefaia 
70*00 Tatiad mmn - flOnr 
70S0D Total Tsint Rcvcnua 

70600 HUD niA soenttifl gmii 

70610 CMWgvA 

7I10O liiwiiliiiniil hcema - iweatlded 
71300 Msrtgaga Intemt hcame 
71S00 OOw revenue 
70000 TolriRnrenue 

tS3,44» 6 

533.360 

1.726.603 

293J31 

1.726603 

61100 AdnMttsSve utoik* 
61200 Auffllrqiaea 
61300 Meiegemenl Fee 
61310 Book-Keettng Fee 
61400 illlillil nillH) llllilHlliliillln) 
61S00 Emiuiniii beneft eanlrte/Bota - edtrdrtafraOvB 
61600 oneeEipenea 
61700 Legal Eiperae 
61600 Trevel 
61610 MoesMOmtiead 
61600 OOitf 
61000 TeW OpeiiOmi-OiliuOUalJuUve 

62000 Fesat Uanegeinant Fee 

62100 TenanI unices • aalaOea 
62200 Releedsn CeatB 
62300 E/nfdoyee beneS eaiUbutens • tanna sanlcu 
63400 Tenaniaenleas-slher 
62900 Total Tannt Snvlcn 

63100 Wam 
03200 adrkBf 
63300 Oa 
63600 06>a utBSea eiipenM 
63000 Te*alUllIBIu 

64100 Onfeiary iiiabilaiaiee aid uuasOiaB • Wm 

OuAiaiy mabrtanmce end opefeflona - inatarlsb and oOiat 

64300 Or Amy Uabitaience end OpnsSena CenOacIs 
64S00 Ernpleyee beneS eenlAulian - enlnary malntanance 
64000 Toiri UArtenswe 

7365 '7365 22,511 22311 5JI3 5313 

10375 10375 7372 7372 4393 4353 
- . 314 314 
- - • 271 271 - -
- - 25.739 29.726 . 

- 4314 4314 • 
. . 160.626 160.626 

7J83 

5J72 
34.281 

10.630 

152.093 

167 
2200 

10630 

152653 

167 
2600 

M,e88 
26653 

84666 
26.353 

16.026 
130J30 

4^06 

16.026 
130.330 

4306 
150.967 
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Financial Data Schedule 
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Una Itam AMP 31- Operating Ftmd CapBalFund AMP 32- Operafing Fuiai CapHslFund AMP 33- OpereSng Fund CapUMFisid AMP 35- Operating Fund CaplHFinl' 
No. OssolpOan LAOei071801 Pregram Program LA001072882 Program Prepem IA001077712 Program Preorern UU)010e2703 Program 

70300 Nat tanant rardat ravanua 5 1 $ t 5 8 5 S S 5 6 1 
70400 Tenant revenue - ether - . - - . . . . - . 
70500 Tetal Tenant Ravanua - . - .. . . . . - . 
70000 HUD PHA aparatlrdl orants 84M5 52200 12.465 308272 282,888 45274 221.824 221224 88,148 87252 1497 

70010 Capdaiflrania - - - - - - • - -
71100 InvaMmant Ineama - unrestrleted . _ , , , . _ 
71200 Mortage Inter eel bicama . . . . . . . . . 
71S00 Other revenue - - . . . ' -
70000 Tetal RemnuB 64865 52200 12,465 308272 282288 45274 221,824 221,824 86,148 87,852 1,487 

81100 Adrrdrdstialhra sdartae 
81200 Audlflngfees 1,478 1,479 - 7289 72» 8250 6250 2,488 2.4^ 
01300 Management Fee . . . . - . . . 
81310 Baok-Keeping Fee 800 800 4213 4,013 4.888 4286 2,055 2,055 
81400 AdverOadig end Marketing . . - . . • . . . 
91500 Empldvea tienefH centrtladiarB - edmlidstratlve . . . . . . . 
81500 Oflica Eipansss 2S8 258 . . . . . . . 
81700 Lagai Espense . 4.000 4,000 . . . . . 
81800 Travel . . . . . _ . . 
81810. ADacatad Ovwtwad . . . . . . - . . 
81800 Olhar 88838 78,473 12,485 288238 222264 45,274 211.003 211,003 . 83,820 62,423 1.487 
81000 Tatal Oparafing^dmlnlstraiiva 81275 78,810 12285 284,550 238276 45.674 222.241 222,241 - 88,444 88.847 1.487 

B2000 ' Aasst Managemanl FM 

B21M Tanattt Mfvless - wbrtas 
82200 Retoottwi Casta 
82300 EmplovBa bsnefll contributions • ttnant swvlcas 
82400 Tansnl yiiuli in - oOw 
BBOO ToW Tenant Sarvleaa 

83100' WatM 
83200 Bactrkny 
83300 On 
83B00 Oltiai uHHss npenss 
83000 Total uumias 

84100 Ordinary malntontfiea and eperaflara - tsber 

Ordbiary malntananes and epareBsiB • natarlala and altiar 

84300 OiOnaryMalntanancoandOparBSonsCantiBcls 
04500 Emptoyea baneltt cortilbision - ordlnsiv msMenaties 
84000 Total Uatnlaiianca 

300 300 • 
300 300 .... 

-

35,373 35,373 13,685 13.805 • 

35273 35,373 13285 13295 ....... 
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AMP9-
LAWtOMIO) 

OpVHnoPwd Fwd AMP 37-
LMioieeBiu 

OpansnaFuM 
Prayani 

CapUFun] 
PTBgam 

AMPU' 
LAODIOmOS 

OparMngFuM 
PfBgwa 

Capital FtaU 
FimFH 

AMP 39-
UUD1999999 

OpenAngFioM CaaoMFund 

70100 Nat lanaM tvlM tavareia 
70400 Tanarl ravanua-ether 
7OU0 TeW Tenant Ravanua 

7DB00 HUO PKA opataOiO (panti 649.667 224.016 425.526 435,613 211,366 224,245 340.101 117.094 221207 11,165 11,165 16.709,633 

70010 Caidal ^anta 65.000 05000 14.050,901 

71100 
71200 
71500 

Imrnatman Incema • uroaainaBd 
MatlgaaB Maraat Incane 
Oinariviraraa 16 052 16.052 

- -
10600 11600 

- 141,700 
267,112 

2481320 
70000 TeMRnanue 

91100 

7a.6«n 301,434 B17.B0S 309.300 

^iPlatitfraialpto 
91200 Atallingfaaa 
91300 MtnaOHnMFaa 
91310 &ek4(M|lng Faa 
91400 AAertaeiewMWaeio 
91S00 gll| IFJ I I t— 

91600 OBlea&panaaa 
917DD Lagal Brparaa 
91600 Tmral 
91610 AOeeaMOMfhaad 
91000 ODw 
91000 TeWOpanUBO^UmlalairWvp 

31.945 
0.310 

15.911 
2.sa 

400 

11.945 
6J10 

ISJIt 
2J2B 

400 

49J90 

57,672 
5.953 

22.001 
3.000 

57.672 
5953 

22A1 
3.600 

3.319 
9,010 
1.417 

3.319 
9.010 
1.417 

22.003 

2601,762 
23,635 

2704.407 

30.452039 

098,070 
366,995 

1.401,740 
I00.013 

&J95 
103.454 
I67.4S 
152301 

6.154 
100.020 

11.410,356 
14 900.620 

02000 

97100 Tananl aanieaa - tMtnas 
92200 RMoeaoonCaaM 
92300 Emploiiaa bantfl CQnOftailena - tanam aameaa 
62400 Tanarl tatvlcaa • alhar 
62SOO TeiatTanrtSarvfea 

93100 Wcw 
93300 Baetnov 
93300 OM 
93000 OOiar utOOaa axpanaa 
91000 Total UODItoa 

94100 Ordnaiy manianana and aperaOana - taber 

Ordnaty maintananca am opanoarB • matatWa and oDM 

94300 OnOnaiy MaJntanmea Bid OpanOena CartiaM 
94500 Einployaa Sanaa eentittulM - ardnaiy mamiananea 
94000 Tofed UMntafwea 

2600 2.000 

• - 964J08 
4.405 

1504 606 
2000 1000 . . . . 4538761 

24.408 
1169 

22.675 

24.408 
1108 

22.675 

41750 
651 

11164 

417S0 
651 

11164 

19,063 
36 

10.016 

19.060 
36 

10.616 
. 

- 617.040 
681608 
67.625 
63 465 

52252 52252 51565 S&S6S 20.947 20M7 1630965 

22M3 32,603 54,529 54,529 - 683,036 

4.473 
221015 

532 

4.473 
222.015 

532 

21490 
91423 

985 

21400 
01423 

985 

10.959 
moo 

10.958 
35.196 630 630 

275,991 
1.597.946 

43005 
2n.B23 259.623 171427 171427 30155 38.155 630 630 1500.700 
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0«Bal|gen 
AMP 1 • OpersSrg Fund Capaal Fund 

LW0lCPie06 PreBfin Piegam 
AMP2-

LA00100Z70Q 
Operating Find Captal Fund 

PrcQram Pregram 
AMP3- DperMlngFund -CapUalFund 

UflOl002802 Picflfam Pipjam 
AUP«. 

LAD01003ia2 
OceratmoFund CapdalFund 

PiPQiafw Pcefliam 
esioo 

05300 
ossoo 
09000 

eetio 
06130 
90 tX 
00140 
00100 

90200 
00400 
96800 

96000. 

90700 
90700 

PiMectlve aervKaa - laber 
ProtaeOua aanleaa; eOw canuaa eeia 
Prettcdva navicaa * effiar 
Emptoyea beneS conlrilaibona - protectMe teivleea 
TeW Prtilaellve flervlca* 

Property limirsnce 
Uabfiy trauram 
WortmeiA CanpenaatBn 
AOoOier Instaanae 
TotM bwnsice PranriuBe 

Other gaiwalr 
Sad daw • lamra rarta 
Sewiance eicperae 
ToM Olttcf Oeneral Eapenaei 

Intaraet artpenee and AimtBalfan Coal 
tendAiiiuilIuUuii eeat 

1,025.000 

1.141 
0.487 

470.90) 
4110 

1,141 
0.487 

22700 

478.9(0 
4110 

96900 TeU OparaOng Expanaea 604,118 804.116 108,80 1213,314 13.519 54.01 43.708 10.SO 5,710.400 3.30.8X 1378.579 

07000 Firaaa (Deneleneyl e( Revenia Ovar (Uraler) OparaUng Eapansaa (804.1181 1884.116) 11.50.4411 (I.S0.441I (0011) (06111 1117.630 10.01 1.828.779 

97400 Detredatlon avpetaa 20.814 20.814 94810 945.10 
00000 Total Ezpanaa 894.118 894,116 1511647 24010 13.919 5401 41708 10.543 680 544 4.276.90 1378579 

10010 , OperatXig trarsler In 487,70 07,70 148.244 148344 - 10.543 10.543 796.472 70.473 
101W 467,70 467,70 148.244 148.244 . 11543 10.543 796.472 70.473 . 
10000 Eieaaa{Da(lelane|i)ef RavanuaOvar (Unrlaf) Eipanaaa 8 (40.01) 8 (40.01) 8 8 (1.718-011) 1 (1.718.011) 8 8 (18068) 8 (15.001 8 8 i.970.967 8 41176 8 1.80779 

11CB0 QayuiiUg eoutty 21025,079 2100,079 61,924,10 61,90,10 430.503 4X,M3 060.M7 0,50,07 

11040 Pnet period adjuMmenta, equty aanetara, and eerraetlen el arrera - 40.218 40118 - 1,828.779 (1,926.779) 

111W 
11210 

uni MoratB AvBiaUe 
Una Woraha Leaaed 

- - 1310 
1316 

1316 
1316 

• 4.692 
4.6S3 

4.692 
4.692 
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Dofltpupn 
AMPS-

LAI]010e410T 
Optntkig Pund CapdilFiiM 

Preflrtm 
AMPS-

LAflOIOOSIOS 
Opnttig Fund Cipul Fund 

Preaftm Preflfxn 
AMP7' 

LA00100570S 
OpanOng Fund Capftal Fund AMP 8 • OpdnSng Fund CwttI Fund 

LAOOIOOSeiM Proarum Piwum 
SS100 
BS200 
08300 
essoo 
osooo 

00110 
08120 
08130 
08140 
eeioo 

08300 
08400 

08700 
08700 

PfOUdm ucvKn-lsMr 
PretsciM Mnden - eoiv cama eoai 
PrplactMu MtvCM - dinar 
Emplovaa bandll ddndbuOoni • prnlMlM larvtea 
Ten) PretaeOvt SdndcM 

Propany Immnea 
Utbllr Insurwicp 
Wortmun^ CdmpmmatBn 
AO e0i4> Inaurtfica 
TottI biauranca FIHI Juris 

ODiar ganani aipena* 
Sad daH - lanani larts 
Savaranca enpanaa 
Tctai Othar Oanani Ezpanaaa 

InMaM Bipafsa and AfnOft 
i axpanaa aid AmerBtaflw eaat 

_2J2_ 

aaenn Tnaalflfwabnj Pwpatwae 888.888 (44.3i531 803.038 660.970 485.828 96.151 798.733 758081 40.852 881 569 202 

07000 Esaaa (Dafleiaml ef Bavemia Ovai lUariafI Oaaratnf Ptaannaa 2380310 372680 2007.580 (318.981) (398,981) (338.87S) (339875) 10.826 19828 

07400 Oaprectotinn aipenaa 3.738 3.738 208.719 298.710 9.447 9 447 
90000 TcdalExpanaaa 683413 140.8381 803.038 889.608 704.647 95.181 908.160 757.538 40.652 881 569 202 

10010 OpaiMng mmfarln t.8S3.M1 1.653.001 770.330 770.330 202 292 
10100 Total eam flnaneing aeurcaa (uaaa) 1.883 001 1.B83.0O1 . 770330 779.330 392 302 

10OOO Oaeaaa (Dallelaney) of Rawnua Ovar (Undar) Eapanaaa 8 4,230.304 S 2222,844 1 2007.850 8 (697.880) 5 (607,880) 5 5 630.208 8 530.308 8 5 19916 5 18.818 5 

11030 Baglnning aqudy 1,803.176 1,883,175 . 14.430,143 14,430,143 14,697,640 14,607.649 292,605 202,805 

11040 Pitai parted adJutenaMs, aqudy Partriara, and Denactwi el errpn - 3,007,880 (2007,550) -
11100 
11210 

Unl MonSha AvallabiB 
Unl Menihi Laaaad 

- - - 688 
888 

668 
868 
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AMP6-
LM01007303 

OpvfMigFund 
PjDQiun 

Funtf AMP 10-
uuoioorui 

OptntngFund CipUIFuM AMP 11 • 
LAOOIOOSTO? 

Opmtvig PiAnI CMiBMFuntf AMP 12-
LAooiooaToe 

Oparstno Fund CApdtl Fund 

ftSlOO ProMCMMivleM-lttoi 
0S2D0 PiuMM (•rAcM - ethar cdnnet eotta 
0S30O PrdndM larvkM - dhar 
OSSOO Emptoiwabanalllcgitiftidlana-ptwaaniuiaivlcaa 
05000 Teni PretacOw SamkM 

H110 Pioparty Inaumcs 
tS120 LMMly Inwiunea 
M130 Wo'kman'a CofTipanaODn 
tSldO Al ethaf Inaunnca 
W10O TeCBl btauranea Pntntuim 

Olher ganafij npanaai 
0B400 aaddaH-tansdritA 
SBOOO Savartnea npana 
eeoco TotM otbaf OafMl Czpaitm 

OBTOO lidarati aipama and Anoneaiien Cut 
tBTDO bilafeet aipenae and AnwtltaOdn eeet 

TsW OpaaMtaig Capinui 

371274 370^74 • 

370^4 370.274 

82.908 . 
£2.407 
10,685 
91.481 

62.888 
52.407 
10.S6S 
91.481 

217,419 217.419 -
3.018.191 

4i;i58 
3.018191 

41.158 
-

3.057.347 1057.347 

atojes 816.385 370.398 378.398 
616.385 819.385 370 388 378398 -

07000 EMaaa{Dallclancrtofl>eiianuaOvaf(Undaf>OpataaB0Eiptnaa4 (402781 (4.401.7381 4.381.381 24.018 24018 (385.018) (399818) (51364) (51384) 

67400 DapneMnn a^anaa 311.148 311.140 . . 491.147 481.147 
Total Cxpanaaa 7.452.503 8685.704 588.709 1 053 898 357 1.158209 1.148.143 10.085 214.583 ' 98282 . 115271 

10010 Opafalaig Imiahr h 10.145.170 10.145.170 . 357 357 108.091 108.091 
10100 ToW oOiar flnBiebio aounaa (uaaa) 10145.170 18145.170 . 357 357 - 109001 108.001 -
10000 giwaa (DalUaix-yl of Ravanua Ovar (Uodar) Eipanau 5 9703.848 5 5.432285 8 4.301.381 1 24.373 8 24.373 8 8 1887.065) 1 (887 085) 9 8 54 727 1 54.727 1 . 
11030 Bagtnneig eqidly 81,555.408 81,555.408 - 3.709.598 1709.598 39340,153 38.348,153 7,081,158 7,081.155 

11040 Prior parted ad|uttmania. aqu8y Vanatara. and cerradton of arrwa 4.381.381 (4.381.381) - - • 
11190 
11210 UnlUonllia Laaaad 

3,159 
3.159 

1156 
1169 

1,884 
1.884 

1284 
1.884 

- 192 
192 

192 
192 

-
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AMP13' OperAngFund CapMFund AMP14- OpanUngFund CapltalFund AMPI5- OpaitmgFund CaplalFund AMPie- Oparsimg Fund CsplslFund 
LAD0100S709 ' Prognm Piagam UJIOtOCBFlO Pnigiaiii Pipgfim LAfl0100g808 Program PiD<p«m LAM1014713 p™grim^_^_2202j;^ 

eSlOO ProlseDvsaarvlcn-libot 
B5200 PrDtaedva aarrieaa - sM cantraa Goata 
B53O0 PintadM aaivtosa - sOiar 
05500 DrvbiyM banan eontrtbuctona - procetfKn uf>4e*a 
05000 Totid Prataetlvs Barvleea 

08110 Propafty Inaunnta 
06120 LWOy Inauianca 
06130 Wortonan^ CunipaniatlDn 
06140 All othar Inautanea 
90100 TeWlnauraneaPremluffla 

O62D0 OUiar gananl ajrpanMa 
06400 Bad dabt - tanant reida 
96800 Bnaranea opanaa 
oeOUl Total OUioi Oanorai EiQanaaa 

06700 Intaraat axpanaa and AireitBaBon Celt 
06700 tntaieit aqianaa and Ameftlxatlon GDat 

(2277.016) (2277.016) 

(2277.016) (2277.016) 

eeooo Total OparMno Expanaaa 109.400 100.400 (2036 752) (2038.7S21 . 1040 687 353 360 061 381.181 8.780 

07000 Eifaiaa (Oaflelaney] ef Ravanua Over (Under) Oparattng Cvanaea (100.4901 (109.480) 3.110.660 2.750.438 368.224 27.020 27.820 063.056 ees.M . 
07400 Dapfactamn aivanaa 13,107 13.107 13.788 13.768 
ooooo Tetal Eipanaaa 122.567 122567 (2022064) 12022964) 1.040 887 353 360.091 361.181 8.780 

10010 Oparabng Irani far In 14.033.713 14.023,713 438.010 438.D1D 353 353 
10100 Tetal other tlnanalng aeurean (uaaa) 14.033.713 14.023.713 436.010 436010 . 353 353 

10000 Eacaai fDaflelaney) el RaMnua Owi (Under) Eipanaaa 5 13201.116 $ 13.001.116 5 6 3,532682 5 3.172.558 $ 360.224 S 28.273 5 28.273 5 5 963.056 5 863.058 $ 

11030 Beginning aguny 7.142008 7.143.008 - - - 786.012 786012 11,650.486 11.850.468 

11040 Prior partod adjutbnanti. aquOytranaran. and cenadton of arrora • 360.224 (380.224) • • -
11100 
11210 

Uno MnthaAvailabla 
Unit Merdhi Leaiad 

57 
57 

57 
$7 

•- - - - - 1,260 
1.260 

1.280 
1,280 

-

93 



Housing Authority of New Orleans 

Financial Data Schedule 
September 30,2013 

AMP 17. 
L*0010147lfl 

OpafitxgFund CapUPuM AMP 18. 
LAOtiiDiiaae 

OparMng Fund dpsM PuM AMP 18. 
LAO0t0163O1 

Opaisong Fund Capm Fund AMP 20. 
LADQIOISSCQ 

OptflBng Fund CapKM Fund 

SS100 PratncM uivBn. Mbe> 
05200 PrMncM Mivtea • oOwr eonlnd coA 
SOOO PmelM* MMeM - eOm 
8SS00 Elmiluiw MrieS cntrfeullena • pretaetv* undca* 
05000 TecMPreMeOvnSsvka 

00110 Prapwty bwnncn 
00120 LlibOly Immnen 
00130 Wuibimii'* CanipcnsMien 
00140 AO ceio Inuranea 
OB10O ToM IniulW PliiiiUiiiia 

08200 OIM> otnefM eipeftiat 
00400 Baddm-lanMnnli 
0B800 Onwmenaqnran 
oeooe TetMOOmrOmrMCipaiaa 

08700 liilwHl opmiM and Amotnzaaen CoM 
0S70O OiMraat eapnan and AnavSiMlM eaM 

- 224.824 
37jro 

2.071 

224.824 
37J70 

2.871 - . 204 785 284 765 

• 
- 104214 

81.708 
23,080 
40.570 

104214 
61.780 
23.000 
48.570 . . 225.842 225 OO 

Azn 4222 04.458 84.450 

. 38287 38287 
4,222 4.222 • 122.748 122748 

........... 

06000 Total OpvaDiig Eipanaaa 378.118 370.888 5232 514.577 500,087 5.400 4.17U48 3.832.742 240.207 01.100 22130 58.061 

07000 Faeaaa lilnft' l»nr |A nl itn»«ni» tfvm Opf tug Pipnnina 10.0171 18 017) (406.088) 1508 087) 13 008 (887.482) (1.188.381) 300.880 711268 711.068 

07400 Oapracidfein ccpoima 00130 60.136 . 380.810 3Baei8 33A1 32.821 . 
00000 TolMEiponam 4K254 431.022 5232 514.577 500.087 6400 4.533.888 4283.881 240.207 113.721 54.760 68 081 

10010 Opening tnnstarki . 434 085 434.089 . . . 54280 54.260 
10100 Total echar IbmBlng aeurea* (uaaa) . . 434.085 434.085 . . . 84280 54.280 

10000 Eaeaaa (Delietoney} et Rmnua Over (Under) Eapentea 1 (08.153) 5 180.153) 8 8 (80.124) 5 (74.122) 5 13.000 8 (1.246401) 8 ri.540.300) 8 300.808 5 733.627 1 733.627 1 

11030 Beginning equSr 4.208.888 4.288.088 - . . - 10.228,600 10228.508 - l,421J81 1.421,381 

11040 Prkn period edjuatmenti. equBy Iranalofv. end Gomdlon of erriHi • - 13.008 , (13.088) 300,608 (300.890) • 
11100 
11210 

Unit ManOa Avatabie 
Una Mardia laaad 

1.284 
1.284 

1284 
1284 

• 4.430 
4.430 

4,430 
4.430 

8
8
 8

8
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Oasovun 
AMP». 

UODIOISW 
OpB*aiy Finl CatiCil FiM 

Piitf jii 
AMP 22' 

LA00101S4(D 
OparanroFin] Caput FM 

Propyafrt 
AMP?3-

LAODI916803 
OpemqFund Caput Find 

ftiinpani 
AMP 25' 

LAaK025a05 
OpeiMleFeid CuUtFiMd 

PlBQfwn 
PS100 
9S300 
65300 
65600 
65000 

oeiio 
66120 
66130 
66140 
66100 

66300 
06400 
66600 
66000 

06700 
66700 

66800 

67000 

07400 

10010 
lom 

10000 

11030 

11040 

11160 
11210 

ProMiva laivmi • Uei 
PttfactM mvtcaa • oDvr cuiUaM Gcatt 
PratadM aarvfea - oBw 
EmployM banafil cantribulleni - pretaetv* Mvlea 
Tefal Pielwtlva Servleaa 

Preptrty tnaaanee 
UabOly Inauranca 
Weilanan'f CompenaMlen 
Alofhet Inauranee 
TelBl Inaimea Pramlumi 

OUief QoiwrM eipenua 
Bid MF • tanani rana 
Saveranee avparaa 
Total Oihai Ganant expamaa 

imaraat axparaa and AmertBStBn Ceat 
trrtarasi aipanaa M Amertzattan caal 

Total Oparalhig Eapantaa 

(DaflelaiKy) of Ravn* Ova> (Undat) Opanthig Eapanaaa 

Oe^aelBtton srpanae 
Toati 

OpanUiipUaidfo In 
Total othof nnandng aouiiLO* (taaa) 

Eaeaaa (IMIdancyl ot Ravanua Ow (Under) Ei^anaae 

BeonNng equty 

Pnof peitad acQuaimeMa. cquly tarstara, nd eonacOen Of anva 

UntMvmAvaUfita 
UU MrOia Leaud 

- 28,748 
27,060 

28,748 
27,069 

146094 
427.025 

146094 
427.025 

- • 
. 371 371 . 4.381 4.361 . 
. 66168 56166 . 577.500 577500 . 
- - 2275 2275 - 94.379 94.379 ' - 611 611 

- - 2763 
S.66S 

2,763 
5.665 

- 27.243 
101.957 

27.243 
101.657 

. . 10.723 10.733 . 223579 223.579 611 611 . 
209623 ennim 4,322 (S.2S0) 9.572 16233 16233 66726 56419 10.308 

200.623 200.633 4,322 (5.250) 9.S72 16233 16233 66725 56419 10.308 

. 

. 
429.010 41D.S36 16474 2.066366 359.566 1.706602 1.633.595 1.563 550 76045 456.739 446433 10.306 

(165.6001 1165.600) 3.076424 (257.496) 3336920 ($57417) (SS 417) • 264.424 284 C4 

. 89.769 89 788 . 281.671 261.671 1273 1273 
«6.010 410.536 16474 2156137 449335 1.7066(D 1.696268 1.626221 70.045 460.012 449.706 10.306 

2616644 2616eu 471,630 471.630 
. 2616644 2616844 . . . 471.630 471630 

S MSJOOl 6 (165600) 1 1 5606499 1 2289.579 5 3335920 5 1616088) 5 (619068) 1 5 734761 6 734.761 1 

3.441156 3,443.156 7.436168 7,438,168 

3335.620 (3335920) 

7.002967 7.002997 3042649 3042640 -

604 
604 

604 
604 

8
8
 8
 8

 

IS 
IS 

19 
19 

- -

95 



Housing Authority of New Orleans 

Financial Data Schedule 
September 30, 2013 
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Housing Authority of New Orleans 

Financial Data Schedule 
September 30,2013 
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Housing Authority of New Orleans 

Financial Data Schedule 
September 30, 2013 
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Houslnjj Authority of New Orleans 

Schedule of Expenditures of Federal Awards 
Year Ended September 30, 2013 

Federal Awards 
Direct Awards 

U.S. Department of Housing & Urban Development 

Public Housing: 

Operating Subsidy 

ROSS Grant 

HOPE VI Cluster 

HOPE VI - Urban Revitalization Program 

Choice Neighborhoods Implementation Grants 

Total HOPE VI Cluster 

Capital Fund Cluster 

Capital Fund Program 

Total Capital Fund Cluster 

Housing Voucher Cluster 

Housing Choice Vouchers 

Mainstream 

Total Housing Voucher Cluster 

Section 8 SROs 

Total HUD 

Total Direct Federal Awards 

Indirect Awards 

Department of Homeland Security 

FEMA 

Total Department of Homeland Security 

Total Indirect Awards 

Total Federal Financial Awards 

Federal 
CFDA# 

14.850 

14.870 

14.866 

14.889 

14.872 

14.871 

14.879 

14.249 

97.036 

Expenditures 

$ 11,489,580 

156,304 

2,533,411 

784,509 

3,317,920 

23,901,359 

23,901,359 

156,847,395 

161,253 

157,008,648 

413.022 

196,286,833 

196,286,833 

14,451,534 

14,451,534 

14,451,534 

$ 210,738,367 

Note; The accompanying schedule of expenditures of Federal Awards includes the federal 
grant activity for the Housing Authority of New Orleans and is presented on the accrual basis 
of accounting. The information in this schedule is presented in accordance with the 
requirements of 0MB Circular A-133, "Audits of States, Local Governments, and Non-Profit 
Oiganizations." Therefore, some amounts presented in this schedule may differ from 
amounts presented in, or used in preparation of the basic financial statements. 
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Housing Authority of New Orleans 

Certificate of Actual Modernization and Development Cost 
September 30, 2013 

GRANT NUMBER 

BUDGET 

LA48D001502-08 LA48P001501-06 LA48P001501-09 LA48R001501-06 LA48R0011501-09 LA48R001502-06 

$ 1.405,227 $ 15,423.249 $ 16,263,547 $ 7,581,931 $ 1,763,727 $ 2,186,139 

Advances 

Costs 

Excess/(Deftctency) of Advances Due To 
/(From) HUD 

The Actual Modernization Cost Certificate 
is in agreement vi/ith the Authority's records 

All modemization work in connection with 
the grant have been completed 

All liabilities have been paid and there are no 
undischarged mechanics', laborers' or material­
men's liens against the Project on file in any 
public office where the same should be filed in 
order to be valid. The time in which such liens 
could be filed has expired 

There were no budget overruns 

$ 1,405,227 $ 15,423.249 $ 16,263,547 $ 7,581,931 $ 

1,405,227 15,423,249 16,263,547 7,581,931 

1,763,727 $ 2,186,139 

1,763,727 2,186,139 

$ $ $ $ $ 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 
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COH N^HEZN ICK 
CohnReznick LLP 

525 North Tryon Street 

Suilo tOOO 

ACCOUNTING • TAX • ADVISORY Charlotte. NC 28202-0210 

Mon; 704-332-9100 

Fa\: 704-032-6444 

celinreinlck.com 

March 31, 2014' 

Board of Commissioners 
Housing Authority of New Orleans 
4100 touro Street 
New Orleans, LA 70122 

To the Board of Commissioners: 

In planning and performing our audit of the financial statements of the Housing Authority of New 
Orleans (HANO) as of and for the year ended September 30, 2013, in accordance with auditing 
standards generally accepted in the United States of America and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General 
of the United States, we considered HANO's internal control over financial reporting ("internal 
control") as a basis for designing our auditing procedures for the purpose of expressing our 
opinion on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of HANO's internal control. Accordingly, we do not express an opinion on the 
effectiveness of HANO's internal control. 

However, during our audit we became aware of certain matters that we considered, to be an 
opportunity for strengthening internal controls and operating efficiency. The appendix that 
accompanies this letter summarizes our comments and suggestions regarding these matters. 
We previously reported on HANO's internal control in our report dated March 31, 2014 which 
communicated material weaknesses in the internal control over financial reporting. This letter 
does not affect our report dated March 31, 2014 on the financial statements of hlANO. 

We will review the status of these comments during our next audit engagement. We have 
already discussed these matters with Sieglinde Chambliss, Chief Financial Officer, and will be 
pleased to discuss these matters in further detail at your convenience. 

This communication is intended solely for the information and use of Board of Commissioners, 
management, the Department of Housing and Urban Development (HUD), and the Louisiana 
Legislative Auditor, and is not intended to be and should not be used by anyone other than 
these specified parties. 

CohnReznick LLP 
Charlotte, North Carolina 

Co'iti9i!iri»C« h en mocTicnooni r-rjmbcs o'ficqn virnirotflTOi 



APPENDIX 

A. Declaration of Trusts (DOT) 

HUD requires Public Housing Authorities to ensure a current DOT is recorded against all 
property that has been acquired, developed, maintained, or assisted with funds from U.S. 
Housing Act of 1937 (Act) funds. The requirement is long-standing and well established by 
the Act, HUD regulations, and the Annual Contributions Contract. HANG does not have a 
copy of the DOT for three if its properties. HANO should make sure it executes a DOT for 
the three properties and make sure all DOT's remain current or have not expired. 

Management Response: 

As It pertains to the three properties in question, HANO has sought the DOT's from HUD 
office and land-use records. This occurrence will be remediated during fiscal 2014. 

B. Waiting List for the Housing Choice Voucher Program fHCVPI 

The waiting list not a current representation of current standing of tenants. While HANO 
does track the individuals on the waiting list and no compliance issues were noted, the 
actual waiting list could be better maintained. 

Management Response: 

As with the audit finding 2013-1, HANO is continuing its comprehensive training program for 
staff to ensure there Is continuous communication of changes to federal program 
requirements and internal policies and procedures as well as to convey an understanding of 
performance expectations. It is the expectation of management the improvements in 
performance of the Housing Choice Voucher Program will continue in the future and issues 
will continue to diminish. 

C. Information Technoloov (IT) Emeroencv Administrator Account 

Management outside of IT does not have administrative accounts for all sen/ers, firewalls, 
and routers, for use in an emergency. The IT Director and Computer Technician are the only 
two individuals with administrator access to these systems. 

Risk: When senior management does not have emergency administrator accounts for all 
sen/ers, routers and firewalls, in the event of a service outage if the personnel with 
administrator accounts are not available the Organization may not be able to access and 
process financial information in a timely fashion. 

Management Response: 

This occurrence will be remediated by creating and saving the passwords at a location 
accessible by the Chief Financial Officer during fiscal 2014. 

D. Audit Logging 

On the Windows 2008 Active Directory: 

a) Audit logging is enabled. However, the logs are not reviewed daily, or at least weekly to 
detect unauthorized activity. 
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APPENDIX 
(Continued) 

b) Maximum security log size Is not set to at least 82 MB. 

Risk: The audit logging described above is weak and unauthorized activity may not be 
detected in a timely manner. In the event of a breach, HANO may lack evidence to 
investigate and take legal action against the guilty party. 

Management Response: 

This occurrence will be remediated by reviewing the logs daily and configuring the security 
log size to 82 MB during fiscal 2014. 

E. Act as Part of the Operating System 

On the Windows 2008 Active Directory server, "Act as part of the Operating System" has not 
been set to a value of no one as recommended by Microsoft. 

Risk: Act as part of the operating system allows full access to the network and the ability to 
change or delete any part of the network. If this privilege is not set to 'no one' then an 
unauthorized individual may perform highly destructive acts and not be detected. This can 
lead to (1) unauthorized changes, (2) destruction of programs, data, and information, and (3) 
unauthorized disclosure. 

Management Response: 

This occurrence will be remediated by configuring the setting to Microsoft recommendation 
during fiscal 2014. 

F. Looon Banner 

On the Windows 2008 Active Directory server, users are not presented with a logon 
message warning against unauthorized access and use of the system and related penalties. 

Risk: If users are not presented with an interactive message when attempting to logon 
warning them about unauthorized activity then in the event of unauthorized activity, HANO 
may not be able to take legal action against the guilty party. This also can lead to (1) 
unauthorized changes, (2) destruction of programs, data, and information, and (3) 
unauthorized disclosure. 

Management Response: 

A logon banner will be implemented during fiscal 2014. 

G. Status of Fiscal 2012 Management Letter Comments 
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APPENDIX 
(Continued) 

Item Comment Status 

A. Information Technology (FT) Risk Management Closed 

B. Network controls Closed 

C. Outsourced Service Provider Controls Closed 

D. rr Documentation Update Closed 

E. Third-party Management Properties Closed 
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